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Howdy, EACer ! Why don't you sit down, elevate your feet, and prepare yourself for a 
heap of reading? Here's P-W again, bigger and better than ever. And as usual, we're 

more enthusiastic about this issue than any we've previously published but this 

is usually the way we feel about every new issue, and I'm sure it will hold true in May, 
too, when the next issue comes off the presses. 

You'll find all sorts of information in this issue: news of the Miami convention, dis- 
cussions of basal values, a reprint of a historical article, a new proposed qualitative 
grading scale, and a whimsical story on finding a lost hoard of large cents. John 
Wright's series on "A Survey of Large Cent Auctions" is continued. Dane B. Nielsen 
and Darwin Palmer have devised a new Penny Quiz which should test your knowledge of 
large cents and may win you a prize. 

As is often the case, we eventually ran out of space, so we've had to leave out a number 
of articles, but they'll appear in the May 15 issue of P-W. Many EAC members have 
requested that Denis Loring's table on "The Eight Great Early Cent Sales" be completed. 
We had hoped to do so in this issue, but will definitely plan to do so in the next. Included 
at the end of this edition you will find Charlie Funk's famous index, prepared in his 
usual meticulous way. Our undying thanks go to Charlie for the great effort put forth to 
compile this. 

Incidentally, don't fail to submit your bid for the 1796 S-117 advertised in this issue; 
and REMEMBER THIS - all money derived from its sale goes into the EAC Treasury, 

thanks to our anonymous donor. So be generous in your bid if you win, you get 

an R7 coin as well as helping out on the P-W /EAC cause ! ! ! 

And don't forget to vote either don't be disenfranchised! As Herb says: "Be sure 

to vote, but vote only once !" You'll find your ballot at the end of this issue. 

Keep your letters and articles coming! We appreciate your interest and your support! 

All will appear as written unless some major editorial change seems necessary, in 
which case the matter will be referred back to you for your choice. 

We regret that we have been unable to include many letters from members because of 
our limited space, but we have appreciated hearing from you and have tried to act on 
most of your suggestions and ideas. A few particular items have been excerpted, and 
Herb has answered some comments from other correspondents. All of the officers 
greatly appreciate the huge onslaught of nominations submitted as well as the many 
indications of support of P-W and its editorial policy. Likewise, we are grateful to 
ail of you who have paid your 1972 dues so promptly. The matter of dues will be a prime 

area of consideration by the newly elected Board of Governors we hope to get it 

on a pro-rated basis and to sell what few copies of P-W are still on hand. 

Best regards to all, 

The Editor and Staff 
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IN REPiY 


Comments to the membership from Herb Silberman: 

"The membership of EAC responded gloriously to the note/bill bit fn the last 

P-W, and we thank you all. To those who over-extended themselves like Stanley 

Apfelbaum of FIRST COINVESTORS, INC., Elwood Rindahl, Pete Anderson, Jeff 

Peck, and others, a special thanks. The nominations poured in, and you'll find the 

slate elsewhere in this issue. Please vote early, but only once." 

Darwin Palmer: we are looking forward to your article on the S-263 and 264, but 

finish the thesis first. We are going to folLow through with making arrange- 
ments for some sort of conjunction meeting with the annual ANA meeting. 

Stanley Apfelbaum: we love you, but send all future finds in Early Date coppers 

even for 'for sale'. 

Pete Anderson: we do the best we can, and we take your XF grading on P-W as 

strictly conservative. 

Mike Griffith: you've got me sitting on the edge of my chair, waiting to read about 

the ’hoard' you found. Wow ! It should happen to all of us ! 

Bill Van Roden: you were heartless to sell your coins in 1968. I hope that you are 

now 'penny-wise', and thanks for your catalogue. I own your S-28, and thanks. 

Eric Newman: our sincerest thanks for your contribution to EAC, P-W, and the 

rest of numismatics. 

Ike Malinger: thanks for the extra. 

Sal Zambuto; thanks for all your suggestions and help. 

Vera Cain: a special invitation to our next meeting. We need the feminine touch, 

and so does the western chapter, so let them enjoy. 

Del Bland: send coins, not notes. 

Dr. McGeary: we'll try to keep the wheels on the buggy, and with guys like you, 

we'll keep rolling. 

Chuck Furjanic: if you find any more goodies, you'll have to re-write the book. 

************* 

CORRECTION IN ADDRESS 

Charles 8. Haas 215 Liston Avenue Wilmington, Delaware 19804 (not 19803) 
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At the annual meeting of the Early Ameripan Coppers, Inc. held on December 30, 
1971, Willard C. Blaisdell presented your Editor with the following letter and article: 

"Seven years ago, Dr. Sheldon and I were privileged to present a talk 
on U.S. large cents at a regular meeting of the American Numismatic 
Society. Dr. Sheldon's talk covered his early days of collecting and the 
large cent series from 1793 to 1814. My discourse, in a similar vein, 
covered mynumismatic background and the series from 1816 to 1857. 

Since many of the EAC members are not members of the ANS and may 
not read their publications, I thought that a reprint of my talk in PENNY- 
WISE might be of current interest. 

Part of the information in my article was obtained from Ray Williamson 
who had a choice large cent collection disposed of, I believe, some years 
ago. Therefore, no information contained below is to be quoted or re- 
published in any form without my written permission. 

Here it is then, for your enlightment and/or comments. 

Willard C. Blaisdell 
Charter Member No. 20" 

REMINISCENCES ON THE OLD LARGE COPPER AND BRONZE CENTS 

Part II 

THE UNITED STATES LARGE CENTS FROM 1816 TO 1857 

Dr. William H. Sheldon in his authoritative books THE EARLY AMERICAN 
CENTS published in 1949 and PENNY WHIMSY in 1958 has given to the student and 
collector of die varieties of cents from 1793 to 1814 a complete and exhaustive 
compilation of the early history of our Mint, the methods of coining, the difficulty 
in getting good, uniform, copper planchets and the scarcity today of finding choice 
specimens of cents of the early years. He pointed out that no cents were coined in 

1815 due to the scarcity of copper which resulted from the War of 1812, and that in 

1816 the Mint was moved to a brick building with new machinery and equipment, 
replacing the old Mint wooden structure and its obsolete machinery and, also, at 
that time, a new method of mechanical die cutting was introduced together with new 
methods of hardening the dies. 

I had often wondered why these early dates were so hard to find in top condition, 
and this was answered in part by Mr. Ray H. Williamson in a paper delivered on 
January 6, 1949 to the Syracuse Numismatic Association entitled "Survival of Speci- 
mens of Our Large Copper Cents", which I had the privilege of reviewing before 
presentation. As Mr. Williamson pointed out, copper was a scarce commodity during 
the early years of the large cents, the domestic supply was wholly inadequate, the 
quality varied widely, and blanks for the cents were also imported, generally from 
Birmingham, England. 
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Copper was a prized and useful rental in, crafts and industry in those days because 
of its ease of working, durability, and other factors, and when it became too high- 
priced or unavailable from commercial sources, craftsmen often bought a keg of 
copper cents to melt down for metal. A few of these kegs of uncirculated cents 
turned up in later years in bank vaults where they had been sent for release into 
circulation. Most of these were dates between 1817 and 1820, and uncirculated 
specimens in large quantities came into the hands of collectors about one-hundred 
years later. 

Thus, due to the commercial use of copper before 1830, it is doubtful whether 
the bulk of the steady output of cents in those years went into circulation. Cents 
were then made of an alloyed copper, a soft metal which wears easily. In the year 
1800 this softness was especially noticeable, and it has been conjectured that probably 
the planchets were annealed to lengthen the life of the dies. Mr. Williamson made 
some tests of hardness of certain dates on a Tukon Microhardness Tester which is 
again set forth below, and to which I will refer again later: 


DATE 

VARIETY 

RELATIVE HARDNESS 

1796 

CN-C 

73% 

1800 

CN-22 

59% 

1807 

C 1 

69% 

1826 

N 8 

100% 

1837 

N 7 

80% 


He also noted that many of the early dates had little or no rim upsetting to pro- 
tect the surfaces of the coin from wear and that many of the early dates were often 
lightly struck to try to get longer service out of the dies which had a rather short life. 

It should be noted that until 1857 there was no provision for government redemp- 
tion of worn copper cents. It was only in that year that the new copper-nickel cents 
were struck for general circulation and the Government agreed to exchange the large 
cents for the smaller and cheaper issue in an attempt to remove the former from 
circulation as "obsolete". Although Mint records show that more than 156,000,000 
large cents were struck, there is no way of knowing how many survive today. We do 
know they were rapidly melted down between 1857 and 1864 and that the 10,100,000 
small cents coined in the scarce year of 1861 were practically all issued for redemption 
of the large coppers, and that melting was again resumed in 1871 and 1872. 

The July, 1872 issue of MASON'S COIN AND STAMP COLLECTORS MAGA- 
ZINE stated: "The U.S. Mint in 1871 redeemed and destroyed 1,005,215 copper 
one cent pieces, bearing date prior to 1858. Thus far, in 1872, about 1,500,000 
additional have been redeemed." Thus, it can be seen that the attrition rate from 
various causes other than collectors was quite heavy before 1875. With regard to 
coin collectors and collections, there were very few collectors before 1857 and only 
when the new copper-nickel cents were created did the collecting fraternity start to 
grow in ever-increasing numbers. An interesting comment was given by Mr.. J. N. 

T. Levick in the AMERICAN JOURNAL OF NUMISMATICS, October, 1868 issue, 
which vividly points out the situation in 1857. I quote: 
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I quite well remember what 'an advantage the Mint was to us who lived 
in Philadelphia, for we had the privilege of going to the institution and 
selecting from trays or drawers subdivided for every date. From these I 
procured some excellent specimens of cents for their face value; and many 
of us collectors, knowing this channel, thus secured cheap cents. We also 
took the precaution to lay aside quantities of fine pieces to trade with, and 
for some years afterwards, the market was well stocked with cents. The 
employees of the Mint, however, soon learned to know the increasing value 
of these coins, and also commenced laying aside the finer pieces and more 
unusual dates. Our game was blocked by this discovery, for we saw thence- 
forward that the desirable cents were missing. 

The fever for collecting the cents in sets was not created until about 
1856 or 1857, when the small nickel (Flying Eagle) cent was introduced as a 
substitute for the large copper. It was not. however, 'till sometime in '57 
that these nickel cents were issued for circulation, as we have both the large 
copper and the nickel for that year, the ’56 nickels being regarded more as 
patterns than otherwise. This change in cent coinage, therefore, was the 
cause of cent collections being inaugurated, for everybody said that the old 
coppers would soon become difficult to find, since they were being melted up 
as fast as returned to the Mint. Collecting thus began over the whole land. " 

With regard to the large cents of the years 1816 to 1857, the following background 
is pertinent: 

In 1816, with new machinery and better die-cutting methods, together with im- 
provements in hardening of the dies, the composition of the metal planchet was changed 
from copper to bronze to give longer wear to the coins while in circulation, Referring 
back to the hardness data, you will note that the cents of 1826, for example, were in 
the ratio of 100/73 harder than those of 1796 and 100/69 harder than of 1807. In 
addition, a new obverse design was created which is now usually called the "Coronet" 
type. Again, in 1833, the new Mint was opened at Juniper and Chestnut Streets in 
Philadelphia, with more modern machinery and die-cutting methods, together with 
higher pressure coining presses. Again, the composition of the metal was altered; 
note the hardness ratios of 100/80 between the cents of 1826 and 1837. 


In my opinion, the die varieties of the cents of 1816 are the "elite" of the Late 
Date cents, just as those of 1793 are so considered in the Early Dates. New methods, 
new metal composition, experiments in die-cutting and hardening, new designs, 
etc. , all contributed to the scarcity of the die varieties of this date in choice condition. 

Now that the history of large cents has been set forth, you may wonder how I, 
a manufacturer of marine electronic equipment, chose large cents as a hobby. 

Dr. Sheldon, in his preface, stated that the old pennies are intimately associated 
with family traditions, memories of parents and grandparents, and the usual small 
box or bag of the old coppers handed down from father to son. So it was with me. 

My grandfather was a New England carpenter, specializing in circular wooden stair 
building; my father was in the shoe merchandising field and in his boyhood days sold 
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newspapers in Roxbury, Massachusetts*, where I was born. We then moved to Foxboro, 
Massachusetts,, where I went to grammar and high schools. In the process of moving, 
the box of old U. S. coins intrigued me; and about 1916, I decided to see what I could 
do to make up a collection. Occasionally, I went to Providence to visit Horace Grant 
or the Arnold Coin Company; and I started a collection of the coins by dates. I also 
got an occasional piece from Max Mehl in Texas, from Elmer Sears in Swampcott, 
Massachusetts, and William Hesslein in Boston, but my finances were very limited 
and the collection was lower grade and not very complete. 

In those days, there were usually not more than one or two coin dealers in the 
larger cities; some of them carried coins as a side line to stamps. Pawn shops were 
also a source of some coins, the coins having been turned in with jewelry, perhaps 
from small estates. Gold had a known value, coppers were incidental. Sometimes 
the shopkeeper referred to the B, Max Mehl newspaper and mail order advertisements 
as a guide on his selling prices. Rarely were there any choice coins in these sources. 

The five years I spent at Massachusetts Institute of Technology from 1920 to 
1925 in getting my Masters Degree and the next four, as a young struggling engineer, 
left me little time for collecting. In 1929, I moved to Elizabeth, New Jersey, with 
my business office on lower Fifth Avenue {in New York City); and on lunch hours, I 
would visit Rud Kohler at 70 Fifth Avenue, the coin and stamp redemption stores on 
18th Street, Moritz Wormser who was also on Fifth Avenue, and the shops on 23rd 
Street. In 1931, I met Henry Hines and shortly thereafter, Mr. Howard Newcomb, and 
I found a new interest in the die varieties of large cents. I had found that once a 
collection of dates of any U.S. series was completed, it then became static and lost 
its interest except, perhaps, in improvement in condition of the coins. Die varieties 
of large cents, on the other hand, promised a series which probably could never be 
completed in my lifetime, since new varieties might be found anywhere at any time. 

In those days, the cents before 1814 were still comparatively expensive compared 
to the later dates of 1816 to 1857, especially for choice specimens; but large cents 
were offered by many dealers in lots of 100, with dates from 1794 to 1857, for $7.50 
to $20. , depending upon condition and sequence of dates. Most of the earlier dates 
were Fair to Very Good, the later dates from Fine to Uncirculated, and few lots had 
been inspected for die varieties previously. The "prospecting" was good - and re- 
warding, 

Frank Andrews, in his work published in January 1883, made a rather complete 
listing of about 400 die varieties of the cents from 1816 to 1857; but when the Dr. 
French collection of cents was put together and later offered for sale by B. Max Mehl 
there were many pieces described as "Not in Andrews", Howard R. Newcomb, Henry 
C. Hines, and George Clapp worked for over 20 years in revising the earlier 
descriptions, completing their work in 1940 except for very minor revisions, and this 
was published by the Numismatic Review in 1944 under the title UNITED STATES 
COPPER CENTS 1816 - 1857, There were now 598 varieties plus 48 double or triple 
profile variations for a total of 646. Those before 1835 are quite easy to identify, 
those from 1836 to 1845 more difficult, and those from 1846 to 1854 very difficult 
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unless sharply struck, uncirculated specimens 1 are checked. It should be noted that 
with the exception of 1857, all of the double profiles listed were from 1816 to 1835. 


I was most fortunate in working with Mr. Hines of Newark, N. J. and with Mr. 
Newcomb who was living in Bel-Air, California, and on my trips to the west coast 
I was his guest on many occasions. When Mr. Newcomb came east, Mr. Hines and 
I would usually spend some time with him at his hotel, comparing notes and new finds. 
About 1940, I introduced Homer Downing to Mr. Hines, which was really the start 
of the Downing collection. 

About 1942 at Mr. Newcomb's home, I tried to buy a part of his collection, but 
he had decided that he would rather dispose of it as a whole, in two parts: 1793 to 
1814, and 1816 to 1857, the collection being catalogued by Mr. Macallister of 
Philadelphia and sold through Wayte .Raymond in 1945. Again, I spent about a week, 
carefully going over every coin, deciding what I wanted, and wondering where I would 
raise the money if I were successful. The cents from 1793 to 1814 were sold as 
individual pieces, some of which I have. Those of 1816 to 1857 were first offered by 
individual lot number, on most of which I was the successful bidder; but finally the 
entire group was sold for the sum of the individual lot prices plus a bid of $250. to 
a quiet individual from Philadelphia who was in the room and who was also an ardent 
student of die varieties. There the collection has remained, practically intact, even 
to this date. It has been my good fortune to have had this gentleman as a friend and 
to have viewed the very complete collection which he has compiled, including his two 
strawberry sprig cents of 1793. Undoubtedly, he has the most complete collection of 
the best condition coins from 1816 to 1857 in this country today, plus gem and scarce 
cents of the earlier years. (Note: He died in 1971, but the collection is still intact, 
in his estate, as of December 30, 1971. ) 

At the ANA Convention in Buffalo in 1947, T. James Clarke exhibited his 
collection of large cents, largely distinguished by their choice condition. I had the 
privilege of closely examining each coin and making a detailed record for my own 
files. Many were indeed gems, but some of the so-called proofs, on close examina- 
tion in my opinion, were not true proofs. Mr. Newcomb listed 42 proofs between 
1816 and 1857. but I have carefully examined many of these coins and feel that some 
of them are really polished planchets, not polished dies, and were made as 
presentation pieces. 

I would be remiss if I did not acknowledge a deep debt of gratitude to F.C.C. 

Boyd who died in 1958, for giving me a big start in my collecting in 1933. At almost 
my first meeting with him, in his home, he gave me two large cigar boxes of cents 
which contained dates from 1794 to 1857. He told me to take them home, count 
them, pick out those which I wanted to keep for varieties, and return the remainder 
at my convenience. There were over 600 cents in the lot, varying in condition 
from Fair to Uncirculated, and when I came to settle up, he set prices on them to 
me as a fellow collector as follows: 


1794 - 1800 
1801 - 1814 
1816 - 1856 
1857 


35 cents each 


25 cents 
15 cents 
20 cents 
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I * 

These were the days when 1856 Uncirculated and Proof Flying Eagle cents 
were selling for less than $20. , and auction bids went in increments of a nickel. 
Choice, uncirculated cents in the years 1845 to 1856 sometimes went as high as $1. 

Now, in summary, where are we today? In the last twenty years, I have found 
only the following: one new variety of 1822; one of 1835; one of 1844; one of 1845; 
three of 1846; two of 1847; three of 1849; one of 1851; one of 1852; two of 1853; 
three of 1854; one of 1855; and two of 1856, plus thirty-two new double or triple 
profiles. These are varieties easily identified; many are proofs. Some of these 
proofs were obtained by me while in London, England in 1946, together with proof 
half cents, and were probably parts of presentation sets given by our Government to 
foreign dignitaries. Many other varieties exist, but the differences are so minute 
as to require a very lengthy and detailed description, plus good eyes and a 10-power 
glass. 

At this time, my collection has over 770 coins from 1816 to 1857 which include 
not only different die varieties but also states of the die. Most of these are Uncir- 
culated, and they form a rather complete reference for comparing and identifying 
unclassified cents. 

************* 

MAIL BID SALE 

A well-known large cent collector who wishes to remain anonymous has for- 
warded to PENNY-WISE a 1796 S-117 in Fair 2. He purchased the coin in Paris 
during a recent tour, and he has suggested that P-W put up the coin for a mail bid 
sale, the proceeds of which are to go into the EAC treasury. 

As the donor mentions, "although this large cent S-117 is only a Fair-2, it is 
an excellent Fair-2 because all the important identifications are plainly seen and the 
date is good. Even a beginner collecting Sheldon varieties could easily identify this 
cent. " 

Dr. Sheldon has advised us that the new PENNY WHIMSY revision will list the 
Condition Census for the S-117 as 55-40-15-15-15-12, two specimens in better 
condition having turned up recently. About 15 known specimens are in collectors' 
hands and the coin will still carry an R7 rarity rating. 

Here's your chance to obtain a hard-to-get variety and at the same time contri- 
bute to the EAC treasury. Mail your bid to 

Herbert A. Silberman 

c/o Early American Coppers, Inc. 

P. O. Box 336 

Brentwood, Long Island, New York 11717 

The highest bid received on or before April 25 will receive the coin, and 
announcement of the winner will be mentioned in the May 15 issue of PENNY-WISE. 

************* 
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A QUALITATIVE GRADING SCALE 
Jan E deburn 

Bill Smith's letter has merit, and I'm sure that most of us have been dis- 
appointed at one time or another in the quality of large cents bought through the 
mail. It seems to be the rule, rather than the exception, to receive discolored, 
dinged, scratched, and otherwise damaged coins that have been advertised without 
defects. To cite a recent example, I acquired Lot 1160 in an auction held on Nov- 
ember 19, 1971. This lot contained an 1802 (G); 1805 (VG); and an 1813 (G). 

All three of these large cents were listed as being free from defects, but an 
inspection of these coins showed all to be impaired. The 1813 was green with 
corrosion and had a rim cut; the 1802 had rim dings and was dark; and the 1805 was 
badly discolored and appeared to have been in a fire. This lot has been returned, 
but to date (12/28/71) no refund of the deposit has been received. 

Now I don't pretend to be a grading expert, but as Bill suggested, here is a 
qualitative scale which might be used or revised for use by EAC members: 



COLOR 


SURFACE 

PHYSICAL DEFECTS 

(A) 

Red 

(1) 

Smooth 


(B) 

Olive 

(2) 

Light porosity 

List 

<C) 

Light brown 

(3) 

Medium pitting 


<D) 

Medium brown 

(4) 

Heavy pitting 

all 

(E) 

Dark brown 

(5) 

Light corrosion 


(F) 

Black 

(6) 

Medium corrosion 

defects 

(G) 

Iridescent 

(7) 

Heavy corrosion 


(H) 

Cleaned 




(I) 

Discolored 

* NOTE: Combinations of letters should be used when 

(J) 

Recolored 

required; 

AC-1 for example would indicate a coin was 


Red & Light brown in color and that it had a Smooth 
surface. 


If we can come up with a qualitative scale that proves workable, perhaps we 
could urge dealers to adopt it too. Dr. Sheldon's quantitative system seems 
adequate and has gained widespread acceptance. 

To try out my suggested overall system, I randomly grabbed a few cents, and 
here goes: 

1800 S-199, VG10, (F-2), (one light scratch in obverse field). 

1795 S-76b, obv. VG10, rev. G6, (DE-1), (initial in obverse field & some paint 

on reverse) 

1800/179 S-196, VG8, (F-2) 

1813 S-293, Very Fair-3, (E-l) 

1824 N-2, VF20, (DJ-2), ( small scratch near date ) 

It seems impossible to obtain any type of scale for physical abuse, but the 
basic color and surface condition seem to be adaptable to this type of rating. I, for 
one, would like to see Bill's idea adopted. 
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THOUGHTS ON BASAL VALUES - PART I 

j t 

Denis W. Loring 

Author’s preface: The opinions expressed in this article are mine alone. They 

derive from the basic premise that a set of basal values should be descriptive, rather 
than normative - they should reflect what is_, not what ( in the opinion of the man who 
created them) should be. The issue of descriptive versus normative basal values is 
a separate question; I will consider this question next issue. 

If you disagree with what I say, please let me know - or better still, publish a 
rebuttal in P-W , That way, we can all benefit. 

Most aspects of cent collecting have undergone significant changes since the 
publication of EARLY AMERICAN CENTS; the notion of basal value is no exception. 
However, the concept no longer has the wide range of applicability that it enjoyed in 
the 1940s and 1950s. Three recent trends in collecting are responsible: 

1. the tremendous demand for high-grade type coins; 

2. the increased demand for "major" varieties and types; and 

3. the new generation of variety collectors and the resultant intensified 
hunt for rare die varieties. 

The consequences of these trends are: 

1. the basal-value-times-condition method of determining cent prices is of little value 
at the high-condition levels. For example, the current basal value of a common 1794 
cent may be set at $5. , and the method will hold up well through VF . But an XF coin 
will readily bring $300. , an AU between $500. and $750. , and any Mint State 1794 is 
sure to sell for at least $1,500. independent of its Condition Census position. The 
same effect can be seen in most other dates as well. 

2. the basal value of all 1793s, and selected, well-known varieties of the other dates 
have sky-rocketed. Consider then, these possible changes for 1793 cents: 

S-3 old Basal Value $7. - new Basal Value $50. 

S-9 " " " 5,50 - " " " 35. 

S-13 " " " 12.50 - " " " 75. 

Even more spectacular are the increase in the basal values of two of the most famous 
early cent varieties: the Starred Reverse (S-48) and the Jefferson Head (S-80). 

Each has an old Basal Value of $10. and will have a new Basal Value of $100. - a ten- 
fold increase ! Lest the hundred dollar figure seem unrealistic, consider the recent 
Masters sale: 

S-48 F12 Estimate $100. x 12 x 1 l/2 is $1,800. Coin 

brought $1,600. and was resold the next day for $1,700. 

S-80 VG10 Estimate $100. x 10 x 1 l/2 is $1,500. Coin 
brought $1,750. 

Another strongly affected variety is S-264, a much-desired "major variety". The 
old Basal Value is $5. The new Basal Value will be at least $25. Similar changes, 
though smaller in magnitude, appear throughout the series. 
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3. In the past decade, the ranks of die variety collectors have swelled greatly. As 
a result, specimens from excessively'rare dies (R7 and R8) find themselves the ob- 
ject of spirited competition. The classic law of supply-and-demand holds sway with 
this effect: low-grade R7 cents do not bring proportionately less than higher-grade 
coins of the same variety. Mere ownership of the variety is the primary driving 
force behind the price; condition becomes a secondary consideration. For example, 
an S-39 in Good would probably bring at least $200. if auctioned today, yielding an 
empirical Basal Value of $50. ($200. divided by 4). Using this figure, the 30-coin 
in the Condition Census would be worth $50. x 30 x 1 l/2 or $2,250. , an estimate 
which to me, anyway, is considerably inflated. 

In summary, then, when using the Basal Value system for determining the 
"book" value of an early large cent, the following exceptions to the general rules 
should be noted: 

1. Very high-grade coins (MS and AU, possibly XF), especially when pur- 
chased for type, will bring prices well above book. As a rough guide: 

XF 1-1 1/2 times book 

AU 1 1/2-2 limes book 

MS 2-3 times book 

2. Well-known major varieties bring uniformly high prices, and the basal values 
must be set accordingly. Even then, a large margin for error should be allowed. 

3. The variation in prices of extremely rare varieties will not reflect a 
corresponding spread in condition. Low-grade coins will bring over book value, 
the effect being most pronounced in grades 1-4. 

The Basal Value system is still the best method extant, however, for determin- 
ing the value of an early large cent. One need only to keep in mind the television 
commercial for HAI KARATE After-Shave - "Be careful how you use it !" 

************* 

On LARGE Large Cents, 
or "The First Liar Doesn't Have a Chance." 

Donald Botteron 

Some time ago I acquired a nice specimen of 3-199, an F12, and proceded to 
remove my then second best 1800 regular date from my Library of Coins holder, but 
my luck matched that of William R. T. Smith (P-W, VI, 11): it wouldn't go in. I 
have a vernier caliper that I have only used to check on whether a shaft is 1/2", 

3/4", or whatever, but now it came out and I measured my S-199. On reading 
Williamson's answer I had hardly believed Chapman's measures to an eighth of a six- 
teenth of an inch, but to my horror I found I had just such a monster ! This is 1/128", 
or about 0.008". Happily, our machinist let me borrow his Brown and Sharpe micro- 
meter which measured from 1" to 2" to the nearest 0.001", and very easily too. 

My S-199 turned out to be 1.160 by 1.171", a bit larger than Williamson's S-136. 
Although showing plenty of wear, the coin is well struck up, but actually it is a bit 
light. A large cent of this period should weigh 10. 9 grams, but this one weighs only 
10.3306 grams. Judging by its condition, it probably weighed about 10.4 grams when 
it left the press. 

Just for comparison, I measured my S-136 at 1. 148" (largest dimension only), 
S-137 at 1.164", S-120b at 1.141, S-120a at 1.150", and S-133 at 1.129". 
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ESTIMATING CURRENT BASAL VALUES 


by Jeffrey M. Peck 

While we all know that basal values have increased considerably since PENNY 
WHIMSY was written, how much this increase has been, and thus how much basal 
values should be corrected, is another matter. In the following lines, I will 
present some estimates for both of these questions; the first section deals with 
how I arrived at the estimates, and the second section gives the estimates for 
finding current basal values. 

The Sample 

As with any type of estimation, a number of decisions must be made concerning 
the data to be used. Since this study deals with the sticky problem of pricing, in 
this section I will review the problems involved in selecting the data. 

The first and most critical problem encountered was choosing the source for 
current prices. I almost immediately eliminated both the "Red Book" and COIN 
WORLD S "Trends ' because only a handful of Sheldon varieties are recognized 
and priced in them. After further consideration, I finally settled on SCOTT'S 
COMPREHENSIVE CATALOGUE AND ENCYCLOPEDIA OF U.S. COINS by Don 
Taxay, mainly because the bulk of Taxay's Large Cent listings are by Sheldon 
number. This made possible the close comparisons necessary to accurately make 
the estimates. 

The next problem was establishing the grades to be used. Since Taxay lists 
prices for Good* Fine, and Very Fine (plus Extra Fine for the Turban Heads), 
it was necessary to decide on which quantitative (Sheldon) grades to match with 
the qualitative (Taxay) grades. Through experimentation, I concluded that using 
a 6 coin for Good, a 15 for Fine, and a 25 for Very Fine (with a 40 for Extra Fine) 
gave fairly good results. 

The last major problem was choosing the sample to be used. Initially, com- 
parisons were made for all the Sheldon cents. However, I soon found that the 
results for the rarer varieties often came out negative. This would mean that 
their basal values should actually be decreased--an obvious error. By 
experimenting further, I found that cents of Rarity 4 or higher did not make a good 
sample. Hence, my sample included Rl-3 varieties only, unless Taxay specifi- 
cally priced the higher rarities (e.g. S-264, etc. ) This sample, including only 

coins, should be as valid as a sample using all the Earlj'’ Large Cents, 

Jhe reason is that there exists (between Sheldon varieties of a given year) a 
definite relationship between the basal value given to a R1 coin and the basal value 
for a R7. From this, it seems logical to conclude that the results obtained from 
a sample of mainly Rl-3 coins will also hold for the R4-8 coins. 


With the sample established, the next step was the computations, done in the 
following manner. First the Sheldon "price" was found by multiplying the basal 
value times the grade, without adjusting for possible Condition Census coins. 

This "1958 price" was then divided into the price for the grade given by Taxay, 
yielding a "multiplier" (or ratio) between the prices. Having done this for the 
sample within each year, the "multipliers" were then totaled and a simple 
average taken for each grade. Finally, an aggregate total was made, combining 
the "multipliers" for all the grades in each date and taking an average for that 
date. 

The Results 

The table following presents each of the twenty-two years in the Sheldon 
series with its four ratios: Good, Fine, Very Fine (later Extra Fine), and an 
overall average. In addition, the number of "multipliers" for each date sample 
is also given. The table may be used in the following manner. To estimate the 
current basal value of any Sheldon coin, simply multiply the basal value given 
in PENNY WHIMSY by the overall "multiplier" for the date from the table. 

By this process, the S-18a would have a current basal value of $22. 50 ($7.50 
times 3.0) and the S-18b a current basal of $10.50 ($3.50 times 3.0), main- 
taining the same relationship between their basal values. In using these ratios, 
rounding the "multipliers" to the nearest quarter or half number would simplify 
the multiplication. And since these are estimates, the choice of rounding 
upwards or downwards can be left to the user. 

A careful review of the table should point out several new factors since 
PENNY WHIMSY was published. First, the influence of type collectors on 
prices is obvious, especially for the 1793s, where the "multipliers" are far above 
the other results. In the same vein, the greater demand by date collectors can 
be seen in the "multipliers" for the Turban Heads, especially for the 1809 and 
1811-1814. 

Second, and probably most important, is the notably greater "multipliers" for 
the higher grades. With the exception of the 1793s, there is an almost constant 
half -point difference between the Good and Very Fine ratios; and an even 
greater difference for the few Extra Fines sampled. This greater increase in 
price for the higher graded coins should be more closely examined in compiling 
Dr. Sheldon's next edition. 

There we have what I believe to be reasonable estimates for finding current 
basal values. While I have tested them out with reasonably sound results, the 
true test of a price is in the market; and no amount of calculation can improve 
on that. To that end, allow me to repeat what Dr. Sheldon said about estimating 
the market (PENNY WHIMSY, Page 57): "These rules have emerged from a 
best effort to reflect the Early Cent market for 1958 — not this market as the 
writer would like it or wishes it to be but the market as it actually is at just the 
present point in time. . . . ( these rules ) . . . . represent only an attempt to define 
a situation. " 
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"MULTIPLIERS" FOR SHELDON’S BASAL VALUES 


Date 

Number in 
Sample 

Good-6 

Fine-15 

VF-25 

XF-40 

Overall 

Average 

7.0 

1793 

35 

5.6 

5.7 

9.7 

— 

1794 

95 

2.7 

3.0 

3.3 

— 

3.0 

1795 

21 

2.4 

2.9 

3.0 

— 

2.7 

1796 

53 

2.0 

2.1 

2.4 

— 

2.1 

1797 

39 

1.6 

1.7 

2.3 

— 

1.9 

1798 

59 

1.9 

1.3 

2.2 

— 

1.9 

1799 

6 

3.0 

3.2 

3.9 

— 

3.3 

1800 

7 

1.2 

1.4 

1.5 

— 

1,4 

1801 

23 

1.2 

1.3 

1.8 

— 

1.4 

1802 

33 

1.7 

1.8 

2.0 

— 

1.9 

1803 

41 

2.1 

2.4 

2.8 

— 

2.4 

1804 

3 

2.5 

2.7 

2.5 

— 

2.5 

1805 

6 

1.7 

1.8 

2.2 

— 

1.9 

1806 

3 

2.0 

2.2 

2.4 

— 

2.2 

1807 

18 

1.6 

1.8 

2.3 

— 

1.9 

1808 

6 

1.1 

1.3 


2.8 

1.7 

1809 

3 

3.7 

4.0 

— 

4.5 

4.1 

1810 

15 

1,7 

1.8 

— 

3.9 

2.5 

1811 

6 

3.3 

3.3 

— 

4.7 

3.7 

1812 

12 

2.7 

2,8 

— 

6.7 

4,1 

1813 

5 

3.5 

4.0 

— 

4.8 

4.2 

1814 

6 

3.3 

3.5 

— 

8.2 

5.0 


Total number of "multipliers" in sample: 495. 
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A RESEARCH PROPOSAL 


Richard Vadaszy 

I would like to begin by introducing myself to all of you who do not know me, 
and this should include about everyone but my mirror. I'm actually a frustrated 
copper collector who is also a chemist, or a frustrated chemist who is also a copper 
collector. In either case, my interests include Ancient Greek and Roman coppers 
and bronzes as well as U.S. half cents and large cents. 

Besides a normal interest in the history, attribution, and beauty of a piece, 
the one aspect of a coin which I most appreciate and best understand is the actual 
physical and chemical state of the coin itself. By this I mean the exact chemical 
composition, chemical history, and present physical characteristics of the entire 
coin. This must include a differentiation between the central portions and outer 
surfaces of the piece in order to take into consideration any changes in the metal 
surfaces with the passage of time. 

This "tie-in" between coins and chemistry lies in a field known as mineralogy. 
Thus, my special interest in this field would naturally be any mineral which includes 
copper as part of its chemical composition. 

At this point, I had better answer the question I'm sure most of you are asking 
yourselves, and that would be "What does all of this have to do with me and my 
coppers?" My reply is simple - from the time a coin is struck until such time that 
you hold the piece in your hands, many things have happened. Exactly what has 
occurred depends upon many different physical and chemical conditions. If these 
conditions are discovered and understood, then it is my belief that some useful 
numismatic information will develop from a study of them. 

In the case of U, S. coppers, they started their relatively short journey through 
time as "bright" pieces of copper or bronze. Their final color and surface charac- 
teristics are mostly due to the starting composition of the planchet surface and the 
atmosphere in which they spent their first years - a process known collectively as 
"oxidation". 

The Ancient Greek and Roman coppers have been in existence for many hun- 
dreds of years, and therefore have reacted with their environment in many cases 
to the extent that most of them have mineral deposits on their surfaces. The 
common term for this surface phenomenon is patina. I have seen a few large cents 
with a type of patina, but this is not common. What type of patina, if any , which 
does occur on U.S. copper coins is one of the questions to be considered. 

The starting point for a project such as this is as vague as the project itself. 
One would most likely start by gathering as much data and information as possible 
and then consider the most feasible direction in which to proceed. The final goal, 
to state it simply, is to completely describe a piece in terms of its initial and final 
composition and its environmental history. I hope that with this type of information, 
more familiar numismatic information and conclusions would then evolve from this 
study. 
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*********** 


The data or information for this project may arbitrarily be divided into two 
parts: (1) technical facts and (2) personal observations. Some samples of the 
technical facts that will be required are: (a) exact weights, diameters, and 
physical condition of all U.S„ copper pieces; (b) any references to analytical 
studies on coin metal and alloy compositions, e.g. E. Caley's "Orichalcum and 
Related Ancient Alloys" ( ANS Monograph); and (c ) any complete descriptions or 
small samples of unusual surface deposits on copper or bronze coins. 

As for an example of a "personal observation", this would consist of an ob- 
jective description of the coloring and surface characteristics on attributed copper 
pieces. This type of information would permit dates and die varieties to be 
correlated with planchet characteristics, color, defects, porosity, etc. Thus, if 
a certain coin has a bad flan, one should be able to determine whether this was a 
characteristic of the variety or just an exception. In this listing, I would like also to 
include, for completeness, the characteristics in striking the various pieces. 

The listings and correlations just discussed can be considered to be some of 
the immediate goals of the project. Future goals may prove to be equally diversified 
and unusual. One such "extreme" example is the complete analysis of a person's 
fingerprint oils so that its effect on copper can be understood and then prevented. 

In a future issue of PENNY-WISE, I will relate a personal experience with just this 
example. This and similar information should make it possible to devise a special 
addendum for the care of copper coins to Frank's COIN PRESERVATION HANDBOOK. 


As of this time, my project is just a lot of words and very few ideas. The 
main problem is my lack of experience with half cents and large cents as compared 
with many of you. Also, since my age, my library, and my coin collection are all 
somewhat limited, I'm not sure if any of the topics or goals which I have suggested 
have already been covered by previous researchers. 


Keeping this in mind, I would like to ask for any advice, suggestions, criticisms, 
or help to get me started in this project, I welcome all observations, data, hints, 
rumors, or hearsay about your coppers, be them Ancient or U.S. Copies or re- 
ferences of any technical metallurgical or numismatic articles would be most 
appreciated. Thank you. 

- Richard Vadaszy 
34 Wilson Avenue 
Amityville, New York 11701 

************* 


*** 


*** 


*********** BUYING COUNTERSTAMPED U.S. LARGE CENTS ************** 

* 

Send unwanted c/s U. S. Lg ^--invoiced, insured — for offer. Both 
Sheldon and Newcomb items; also oddities. Held seven days pending * 

agreement. Postage refunded on buys. Slowest check in U. S. Free * 

attributions, you pay ret. post. & ins. * 

ALLEN CORSON, BOX 261, MIAMI, FLA. 33138 EAC #155, ANA, ANS*** 
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MIAMI IN JANUARY - IT'S BEAUTIFUL! 


Thomas P. Wolf 

The first Miami International Mid-Winter Coin Convention is over; and accord- 
ing to all reports, it was a rousing success. The weatherman cooperated, too, by 
giving us five days of beautiful, 80 degree weather. 

The show opened at 9 A.M. on Wednesday, January 5, for members of PNG 
and at 10:30 A.M. for the general public. I managed to take off from work for most 
of the week; but I did have to go back on Sunday, so I missed the last day of the 
show. 

Business was brisk from the opening bell. The first large cent of note which I 
looked at was a 1793 in AG, priced at $90. Five minutes later, I went back for 
another look, and it was gone - thank God ! It was a decent piece at a reasonable 
price, but spending $90. in the first five minutes of the show would have played hob 
with my coin budget. 

Wednesday was nice, only because most EAC members had not yet arrived and 
competition was non-existent. I spent the day, pouring over PENNY WHIMSY, 
and looking at an endless procession of cents. My problem is that I carry PENNY 
WHIMSY in my hand, instead of my head the way some of our more illustrious mem- 
bers do. Anyway, at the end of the day, I had found no cherries. There were some 
beautiful cents on the floor, but they all seemed to have price tags which matched. 

I did stake out a few desirable pieces for future dickering. 

On Thursday morning, my wife and I arrived in time to stand out front and wait 
for the doors to open. I dropped her off in the exhibit area so that she could set up 
her exhibit on Love Tokens, and I made a beeline for the bourse. By now, there 
was a full complement of dealers on the floor - one hundred one of them - from 23 
states and 9 foreign countries. Also on Thursday, most of the EAC members from 
out-of-state arrived: Herb Silberman, Robbie Brown, John Wright, and several 
others had checked in and were combing the bourse. By closing time, the floor 
had been well covered. 

After the bourse closed on Thursday evening, most of us adjourned to Jackson 
Storm's room to spend a few pleasant hours talking cents and nonsense. Just to 
keep the conversation from lagging, Herb displayed his collection of Liberty Cap 
cents. This was the first time I had seen them, and I was properly impressed. 

He started off with a legendary 14-K of 1793 and went on from there. If you have 
never seen 65 or 70 different, high-grade Liberty Caps all laid out on a table at one 
time, then don't pass up an opportunity to see Herb's collection.* 

On Friday, most of the serious buying took place. I picked up an S-84 in VG10 
and I bought Herb's duplicate S-114. Herb found an S-146 someplace, and later I 
heard a rumor that he had also found an R7, but this is unconfirmed. The only decent 

* (Editor's Note - actually Herb has 9,2 Liberty Caps in all. ) 
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cent included in the auction was Obermeyer's NCI or 1801, a VG10. Our own C. F. 
Gordon ended up with it, but the price was so low that I'm ashamed to list it here. 

It couldn't have gone to a better home, but if C. F. is going to buy at those prices, 
he should carry a mask and a gun. 

On Friday afternoon, we had a short business meeting in a room which had 
been set aside for members of EAC. Most of the business discussed has already 
appeared in the January issue of P-W, or will appear in this issue, so there's no 
need for me to go into it here. After the business meeting, we did some more buy- 
ing, selling, lying, etc. At this point Larry Nilson passed around a 1799 and said 
that it was up for sale. It just happened to be an NCI. .Several members bid for 
it, and Robbie Brown ended up with it. I'm sure that his getting that coin made 
Robbie's show, and probably his year! 

Everyone present had a few of their most prized pieces on hand to pass around 
for inspection. Most notable of these were Herb's Liberty Caps, Jackson Storm's 
1797's, Robbie's new 1799 NCI, and Larry Nilson's Early Dates. About this time, 
the shortest game of Old Cent Whist ever played was held. I challenged C. F. 

Gordon to a match on our S-l's. We both agreed that his had nicer surfaces but 
mine had more detail. When we found out that each of us had paid exactly the same 
price for the two pieces, we called it a draw and quit. ( I'm no dummy. The S-l is 
the only 1793 I own. ) 

Saturday was more of the same: all day on the floor; or huddled with EAC 
members, either in the hall or the EAC room. Rod Burress arrived; and from 
me, promptly bought a coin press and two large cents, one of them being an 1835 
N-10. Herb was hard to find, and John Wright and Ed Sarhan disappeared for most 
of the day. I don't know where they went, but the next time I saw Ed he had a 
beautiful 1793 (his first) and an AG 1804. We had a very informal dinner Saturday 
evening, dutch treat, which provided more fellowship for new found friends as well 
as a chance for the few wives on hand to see that their husbands weren't the only nuts 
in the world with a deep affection for the Old Coppers. Everyone who attended the 
dinner was given a bronze medal, courtesy of our host, the South Florida Coin Club. 
The medals were a very limited issue, being struck especially for this show by the 
F ranklin Mint. 

After dinner, the show drew rapidly to a close for me. Since I had to be at the 
firehouse at 7 A.M. on Sunday, no last minute shopping would be possible. Just 
about closing time, my wife was looking at some Lithuanian coins. She collects 
coins from all countries which begin with the letter L. (Nobody knows why. ) This 
particular dealer had two cases filled with foreign coins and not a single U.S. piece 
in sight. He asked me "Can't I show you something?" "Sure", I answered, "early 
U.S. cents." He rooted around behind his table and handed me a full box of large 
cents, all mounted in 2x2's. There I was, five minutes before closing time, with a 
whole box of large cents to be looked at. For four days, twenty of the most avid 
large cent collectors in the country had been roaming the floor, and no one had ever 
asked this dealer if he had any large cents. Unbelievable ! I went through the box 
as quickly as I could, while the dealer kept glancing at his watch and my wife kept 
tugging on my arm. I cursed myself f,or not having studied Sheldon and Newcomb more. 
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Ah, to be able to sift through them and have just the proper number click in my 
head, a la Wright. No chance. I did manage to pull out an 3-234 and an 1829 N-9, 
but by then, I had run out of time. As I left that evening, I told John Wright about 
the dealer so that he could follow up the next day, but I haven't heard the result. 

He probably walked over on Sunday morning and pulled out a new variety. 

The show was a great success for EAC. We had at least 21 members in 
attendance, and that's over 10 per cent of our membership. At least four members 
entered exhibits, and against very stiff competition all four won medals in their 
class, (My wife won a bronze medal. ) 

I've heard nothing but good reports from the members who were here; and if 
any of them have complaints, I'd like to hear them. The best part of the show is 
that it's going to be an annual affair, so you can start right now to make your plans 
for next January, I'm open for suggestions, complaints, etc. , starting as of now. 


For myself, personally, it was by far the best show I've ever attended. I 
bought eight cents which I needed, and I sold six duplicates and three coin presses. 
I met nine of our members for the first time, and I renewed acquaintances with 
several others. The more members I meet, the more convinced I am that we have 
the finest bunch of collectors in the world. Next year will be even bigger and 
better than ever, so start making your plans now. If I can be of any help, drop me 
a line at any time. 

TPW EAC #31 


The EAC members at the show and/or the meeting were: 


Herb Silberman 
Robbie Brown 
John Wright 
C. F. Gordon 
Rod Burress 
Jackson Storm 
Roger Storm 
Emil Rocket 
Vincent Alones 
Mulford Simons, Jr. 
Larry Nilson 


Frank Obermeyer 
Ed Sarhan 
Allen Corson 
Tom Aylward 
Bruce Tucker 
Tom Gunn 
Dave Whiting 
Tom Morley 
Randy Wiles 
Tom Wolf 


If I've missed anyone, I'm very sorry. 

************* 


CHANGES OF ADDRESS 


Glenn A. Kemp Box 2553, Sepulveda, California 91343 

Raymond Chatham Rural Route #2, Lawson, Missouri 64062 

Gordon Harnack P. O. Box 68171, Indianapolis, Indiana 46268 

C. F. Gordon, Jr. P. O. Box 246, Inverness, Florida 32650 
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FUN IN MIAMI - JANUARY 6, 7, 8, 9 


Herbert A. Silberman 

The January, 1972 EAC "meeting" scheduled with the Annual Miami Inter- 
national Mid-Winter Coin Convention was not really a single affair - it was a 
continuous happening. Hopefully, others will send in more detailed and intimate 
reports on the four days there; but, for me, the following were the "big" (and I 
mean really BIG) events. 

EACers grabbed off an NCI of 1799, an NCI of 1801, S-34, 3-35, 3-149, along 
with selected upgrades and other satisfying representations of R7s and k8s in the 
Early Dates. Of course, the Late Date hair- splitters poured over and chose pieces 
that they needed in that series as well. Members reported that they saw several 
electrotypes on display in the bourse and that they made sure each dealer was ad- 
vised as to what the specimens really were. Likewise, an S-18b which had been 
superbly altered to a 1793 Liberty Cap was removed from the bourse. An XF 1803 - 
marked Large Date, Small Fraction - v/as also removed when the error was pointed 
out. One night, the security guards had a bit of tense melodrama when their 
communications channel became electronically jammed and they received some 
telephone calls, attempting to con them from their posts. But, assisted by two of 
our members, the place soon took on the appearance of an armed camp; and when 
morning came, all was quiet, secure, and peaceful. 

On another occasion, 16 EAC members sat down and held a meeting, looked at 
some beautiful coins, and traded a bit. Jackson Storm showed his 1797 's and was 
promptly challenged by C. F, Gordon, Jr. to a game of Penny Whist, limited to that 
year only. The field of combat was set up; and a judge called the numbers, with 
Vincent Alones and other EACers acting as witnesses and tie-breakers. The game 
was nip and tuck through the first few specimens; then C. F. had one that Jackson 
didn't, after which Jackson turned up one which C. F. couldn't match. The score 
was 8 to 9 when they ran into one of those hassles requiring the judgment of a 
Solomon: C. F. 's piece was a natural and unpitted, while J. S. had one with more 

detail but the surface was rough, black, and unnatural a tie was declared ! 

Next, J. S. broke out ahead with a rare one; then C. F. got back in with an S-136 
beauty, then an S-138. These tied the score at 13 each. Then Jackson fell behind 
when he selected the wrong piece of two he had and Gordon pulled ahead on the judge's 
ruling that, like in poker, what you lay on the table is your hand. Gordon scored 
again on the next round; and, to the judge, it looked like the game was all over when 
BAM ! Jackson scored four points in a row and came out the winner ! If you haven't 
ever seen his S-124 and some of his others, you must! And Gordon, too, produced 
an NC and a couple of other beauts worth seeing. Everybody was happy except me - 
not one coin could I pry loose from either of the two - looking was the most they'd 
allow. 

Onething did come out of the session, however: I've been trying to get our 
PENNY-WISE readers to look at all three sides of our coppers, and I'm sure that 
there were a few that day who are now convinced ! I pointed out to Jackson three 
1797’s in his collection which had the diagonally reeded edges of English tokens. 
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Undoubtedly, the edges had been put there before Boulton and Watts shipped the 
planchets to our Mint. One specimen was complete and so delicate as to be unreal. 
Also, Jackson had brought along an S-91 which appears to be on a Boulton planchet. 
Since the Boulton and Watts planchets are not supposed to have been delivered until 
sometime in 1797, you'll have to figure that one out for yourself. 

************* 

"Is This Really Snerdley Whurple's Large Cent?" 

Donald Botteron 

From time to time a question seems to arise about a particular large cent: 
is this indeed a coin from a certain famous collection, or are there any additional 
clues to the proper Sheldon number, or has some dubious character tried to pull a 
fast switch on a trade ? 

This question (the second part, because I don't come close to the first part, 
and the average quality of my collection, which seems to be about AG3, precludes 
the third) came up when I was the lucky winner at an auction from New York of a 
"1795 cent, lettered edge". The gem arrived, graded about 3/l, but no edge 
lettering could I see amongst all the edge nicks. 

Since I don't spend $7 lightly, I wanted a bit of assurance beyond the fact that 
the coin was an S-75. Then lightning struck. The Book, p. 15, says that the early 
cents weighed 208 grains, but that they were dropped to 168 grains in 1795. Trans- 
lated into grams, these weights are 13.5 grams for the lettered edge cents and 
10.9 grams for the plain edge cents. Probably every school in the country, high 
school on up, has a balance which will weigh to one ten-thousandth of a gram on 
good days, and to one thousandth at the worst. 

My goody weighed 12.1412 grams. This is much lighter than 13.5 grams, but 
allowing for a lot of wear and also perhaps for a heavy hand on the rolling mill back 
in 1795 when the copper was getting expensive, it wasn't a bad weight. And besides, 
it was much heavier than the 10. 9 grams the law required for a plain edge cent. 

My S~76b, for example, weighed 10.5321, my S-77 (with a planchet clip) weighed 
9.0499 grams, and my S-78, a G6, weighed 10.0845 grams. On the other hand, my 
S-74 weighs 12.7236 grams, and my heaviest 1794, S-21, comes in at 13.8749 
grams. 

These weights are accurate to perhaps 1 or 2 in the last figure, and so could 
go a long way toward identification of any specific coin. Notation of tiny (or large) 
nicks or scratches and photos of coins could help too, but the odds against two coins 
being nearly identical in weight would be one in about 5000. This is unlikely in any 
but an R-l coin, and very doubtful in an R-2 or scarcer, and so this simple matter 
of weighing a cent on an analytical balance could be of immeasurable help in check- 
ing the pedigree or identity of any coin. 
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THE MIAMI SHOW 


John D. Wright 

There are places in this country where it never snows, where short-sleeved 
shirts are comfortable in January, where sunshowers* occur like clock-work in 
mid-afternoon, and where an "extreme cold" is anything below the sixties. South 
Florida is such a place. I'm biased in favor of the area because I was proud to 
call it "home" for 18 years. 

The "First Annual Miami Mid-Winter International Coin Show" gave me an 
excellent excuse to return there and escape the blizzard which blew in from Lake 
Michigan that week. Whirlpool sent me to work in Birmingham, Alabama, that 
week and an unexpected windfall provided the extra $100 to return to Michigan via 
Miami. Ed Sarhan opened his home to me and met me at the airport on Thursday 
night. 

We had just enough time to stop by one table at the show before it closed that 
night. Bill Yarbrough accosted me at the door — he was more surprised to see me 
than I was to see him. Bill, Rad Stearns, and I were an inseparable trio when I 
lived in Atlanta. Rad finally succumbed to the EACC lure (see "new members, 
P-W 28), but Bill still finds more enjoyment in his Ptolemaic Egypt and Spanish 
Colonial. 

Friday morning Ed and I had an early breakfast and hit the show at opening 
time. With 101 bourse tables I wasn't surprised to find old friends from the South- 
east, Mid-Atlantic, Midwest, and New England show circuits. I was surprised to 
find old friends from the west Texas-New Mexico circuit. 

Around the back side of the room I encountered a group in heated debate over 
the attribution of a large cent. Herb Silberman contended the cent was S-160; 
Jackson Storm claimed S-161; Tom Gunn and Tom Wolf were uncommitteed. My 
arrival was announced in a quiet voice from behind the crowd: "May I look at the 
cent?" 

After all greetings, I took the cent, looked at the reverse, and handed it back 
to Herb. "It's 161." Herb was dubious, so I explained the difference in the leaf- 
stem on lowest inside pair on right--it joins the wreath stem at a much sharper 
angle on S-160 than on S-161. This isn't mentioned in PENNY WHIMSY and the 
plates don't show it very well. Herb remained skeptical. Tom Wolf produced a 
1798 from his pocket, asking "What's this one?" After a glance, "That's 160." 
With a specimen to compare against, Herb was convinced and retired his newly- 
purchased 161 from the fray. 

C.F. Gordon's table was across the aisle from Tom Gunn's, and C. F . 's table 
became the unofficial "convention center" for all us penny-hounds. C. F. had 
some of his collection with him, so I caught up on his additions since I'd last seen 
him — his holed 1797 NC2, his VF-XF S-19b (plundered from the Blue Ridge show 
a few scant minutes before Del Bland came upon it), and several other less stellar 


* Sunshowers - a brief drenching rain with the sun still shining brightly.- 
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additions. Yes, Friday morning was social t'ime--many old friendships renewed, a 
lot of "show and tell" cents looked over, but very little cold, serious digging for 
possible purchases. 

One man approached the group, wanting the "penny experts" to check a suspected 
rarity. We confirmed his tentative attribution and made notes in our books — a new 
specimen of 1799 NCI. ANS has the 20-coin, Doug Smith turned up a VG7 at a 
Metro NY show some years back, and this one makes the third — a classic "B/S3" 
grade (Buy as 2/Sell as 3). 

C. F. and Herb were both considering the purchase of an unattributed 1793 
Liberty Cap cent which each had attributed as S-12. They called the coin G-VG, 
but balked at the $650 tag on it. I wandered over to look at the coin. 

The dealer was happy to show, so out it came. Obverse: date appears to have 
been strengthened, but otherwise nice. Details weak near rim--let's see... how 
does the "I" of LIBERTY line up with the dots. It's pretty weak, but. . . WAIT ! 

THOSE ARE DENTILS, NOT DOTS ! Out comes the book, open to plate 4. It's the 
right head for 1793, no strong dentils on reverse — that makes it 17 or 18. Further 
checking of the features shows it to be S-18, the edge conf irms it: 18b. The job is 
expert--the date is perfectly and correctly formed, a head-of-'93 cent was chosen 
to be altered, the dentilation is not at all prominent. Even the "9", which is 
differently formed on 1794, is the correct shape for 1793. How can I, a total 
stranger, convince the dealer that this very clever forgery is indeed a fake — and at 
$650 too. "Not for me" I tell the man and I return to C. F. 's table to announce my 
discovery and decide how to break the news to the dealer in such a way that he will 
believe it. The issue was unresolved when we broke for lunch. 

At 1:30 we gathered in the conference room for the official regional EAC meet- 
ing. Herb recapped the NYC meeting of the week before, I announced my candidacy 
for EAC treasurer, and Herb passed out drink coasters printed with the EAC emblem. 
After these formalities, the fun began. The 1799 NCI walked in the door, labeled 
"for sale to highest bidder". Several of us wrote sealed bids, and the coin belonged 
to Robbie Brown when it was all over. 

We discussed the altered "1793" and who would break the news to the dealer — 
Herb drew the onerous task. Tom Wolf sold a few of his famous penny presses; I 
bought a smaller model to carry with me on my travels, even though I swear by the 
bigger one I already have at home. Jackson Storm showed his 1797's, plus a few 
other significant pieces he had not shown at the NYC meeting. 

The topic of the "1801 NCI" in that evening's auction received much attention. 
Finally the "who wants it/who doesn't" was all decided. Herb Silberman, Ed 
Sarhan, C. F, Gordon, and I wanted the coin — the others didn't and wouldn't com- 
pete. Each of the four of us offered to drop out in deference to any of the others — 

"I want it, but if you want it you can have it". We decided to preserve good feel- 
ings, allow each of the losers to feel noble but not cheated, and keep the winner 
from feeling guilty. We agreed upon a maximum bid and a procedure: I would bid 
to the group's maximum. If we bought the coin the owner would be decided by 
drawing a name from a hat. 


- 63 - 


At about that time an exuberant collector came in to show the experts h-is new 
prize, a 1793 Liberty Cap cent. You guessed it — it was the 18b. That broke up 
the meeting. The new owner got his $650 back and the dealer learned the truth 
about his ”1793 Liberty Cap". He had purchased the coin only very recently so was 
pleased to learn of the deception soon enough to get his own money back from his 
supplier. I suspect that coin will turn up elsewhere soon — be on the lookout for it ! 

The rest of Friday afternoon was spent in serious combing of the bourse floor — 
no cherries here. Several dealers had many cents; several even had reasonably- 
priced cents; but nobody had any real sleepers. Grading generally ran more like 
what I'm used to — correct to one grade optimistic. Apparently the "two-grade reach" 
is just a characteristic of the midwest (see my comments on page 139 of P-W 25). 

We all adjourned to the auction room as the magical hour approached. When the 
1801 NCI came up, bidding started at $35. The coin was the piece Frank Obermeyer 
had shown to Breen and me at ANA 69. We had there graded it VG10. Maybe it's a 
10 as I claim, maybe an 8 as Jackson claims, but either way it's still an attractive, 
desirable, and significant cent. Jess Peters had completely blown the auction listing. 
Had the coin been in better company (the other auction cents were mostly low-budget 
culls), had it been plated (the only large cent plated was an overgraded d-232 which 
brought three times its value), had the certification of authenticity which accompanied 
the coin been quoted or even mentioned, the coin might have brought two or three times 
its knockdown price. I was the purchaser at $90. C. F. was the name drawn out of the 
hat. 

We all retired to Jackson's room for a few drinks and to look over Herb's fantas- 
tic 1794’s. The fellowship and the cents got better and better until we finally gave up 
around 11 P.M. 

When Ed and I returned to his home 1 started through his collection. I checked 
his attributions, graded several of his pieces, and added a few notes to my PW. Well 
after midnight Ed began to contest some of my re-attributions. He was right on 
several of these. My errors seemed to indicate that I was either (a) human, or (b) 
tired, or (c) not paying as close attention as I should, or a combination of all three. 

We got a late start Saturday morning (small wonder ! ). After a leisurely break- 
fast we stopped by Sid Smith's shop on the way to the show. Sid is out of his wheel- 
chair now. I looked through the large accumulation of attributed cents he has had since 
I can remember — labeled "the Admiral Bitler Collection". Each envelope is covered 
with writing. Generally the cent inside does not rate the effort expended in such cata- 
loguing. I picked out a half dozen or so, including a very late-state 1837 N17 marked 
"1818" (the coin was that bad ! ) . Another customer came in, was waited on, lifted 
the 37 N17 deftly from the countertop, and was gone before the coin was missed. 

Sam Smith (Sid's son) labels this a "five-fingered discount" — a term new to me, 
though its meaning is graphic enough. 

At the show I met Dave Whiting for the first time and both C. F. and I re-apologized 
to him for the mixup of a year ago. Worth Brown began to wave rarities under Herb's 
nose and Herb rose to the bait magnificently. He bought an S-149 and dickered a whole 
day before he broke down and relieved Worth of his S-34. The sight of one shark 
thrashing helplessly on a steel line draws other sharks, so Ed, C. F. and I each did 
battle for various of Worth's cents. Of course, we were forewarned by now — Worth 
displays a sizable Latin penchant for bargaining. No price is enough at first offer — 
the fun is in the chase. Ed bought an 1804 and 1793, couldn't come to terms on the 
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1799. I upgraded my 1804 Restrike, couldn't agree on an 1826, I understand C. F. 
dipped into a couple, too. 

Rod Burress turned up on Saturday afternoon. He had business in Miami the 
next week and came down as early as possible. Rod relieved me of a few of the cents 
I had bought from Sid Smith, including a rare 1820 N14--easy come, easy go. 

For Saturday night Allen Corson arranged a joint dinner meeting for the EAC 
and TAMS. We ate at The Pub on Key Biscayne. The fellowship was great, the sur- 
roundings were fine, but the evening was mildly disappointing. Allen passed out 
proof bronze medals to those present. The medals were struck by the Franklin Mint 
for the show, to be presented to bourse dealers, specialty groups, and other "official" 
participants. Similar medals in silver were presented to the exhibitors. 

Exhibits — now there's another full story by itself. Herb brought his 1794 's to 
exhibit, but they ran out of cases so he didn't show (except privately). Jackson put 
up a marvelous exhibit on medieval coinage. Bruce Tucker showed a one-case ex- 
hibit with six or eight choice late-date cents. There was a date set of large cents 
on display — nice, but not outstanding: exhibitor unknown. There were rarities galore 
in most other series: proofs, essays, trial pieces, the 1804 dollar, the 1913 nickel 
what a security responsibility! 

Ed had security detail on Saturday night. A detective agency had been hired for 
the show, but qualified and trustworthy members of the South Florida Coin Club stood 
security watch in shifts all night every night alongside the hired protection. This 
concept of "watch the watchers" is commendable, as well as providing extra armed 
bodies in case of trouble. I stood secui’ity with Ed, planning to spend the evening 
passing some notes and pointers along to my host. Such was not to be. 

A little after 9 P.M. a call came in. The caller identified himself as the captain 
of the detective agency and said he wanted to speak to Ed in the lobby immediately. 

Ed wouldn't leave, but instead sent me to his car for an extra weapon. When I re- 
turned, things were in a turmoil. As soon as I left, the guards' walkie-talkie had 
been blanked out with static and a guard reported scraping noises in the air- 
conditioning ducting. A call to the captain confirmed that he was at home, had not 
called, but had received a call asking for him which had hung up when he answered. 

Other little things kept us on edge until we were relieved at midnight. By that time 
the Miami police were on alert, the captain had come to the hotel, checked, and 
left, and all was triple-secure. Nothing ever happened, but I'm convinced some- 
thing easily might have, if that first feeler had proven successful. 

Sunday morning was pretty anticlimactic. We turned up at the show for a few 
hours, did a bit of socializing but no penny-chasing, and left for the airport. The 
ride from Miami to Chicago was my first time aboard a 747 and it was great. The 
connection to North Central was uneventful (for a change), and I was back with my 
family by 7 P.M. 

The show was fun; the cents were fun; the looking was fun; but (as with most 
successful gatherings) the people were the most fun of all. 

DARWIN B. PALMER, Jr. 217 West Broadway, G-34, Columbia, Missouri 65201 

NOTICE - I shall be coming east in June. The approximate date is yet unknown. 

On my way, I plan to visit several EAC members including John Wright, Gordon 
Wrubel, etc. etc. Anyone who has spare time and cents to show, PLEASE write me. 

I plan to be in New York City a day or two, and my large cent collectors who can get 
into the city are invited for cent talk. I won't be able to make it to Boston or north of 
there, but perhaps several of these collectors could meet me "halfway" in New York City. 
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FOUND ANY HOARDS RECENTLY? 

Michael W. Griffith 

All of us dream of the day when we might stumble upon some lost and forgotten 
collection of early coins. We spend waking hours imagining all sorts of finds, envy- 
ing men associated with the Randall and the Nichols hoards. We see our collection 
proudly brimming with great rarities and lustrous coppers — all, of course, found 
free and in untold numbers. We convince ourselves that "luck" is a haphazard 
occurrence, that it strikes in no logical fashion and without partiality. We picture 
ourselves in some musty attic or darkened basement unearthing coins long-lost to 
this indifferent world. Our finds are limited only by our imagination and knowledge 
of mintage figures. Within that span, our mind wanders at will. 

I started gathering coins in 1956 and began by compiling a collection of Indians 
and Lincolns. When I started working for a Master's Degree in American History, 

I became fascinated with the idea of assembling a date set of all the early "pennies". 
But in looking over the Trends listing for large cents, I quickly realized that most 
of what I wanted would take quite a while inasmuch as my desire for the coins far ex- 
ceeded my financial capabilities. 

During my graduate year in Washington, D. C. , I had the questionable honor of 
living in an old boarding house. The building had been renovated somewhat, the year 
before I arrived there, at which time a few old coins were turned up, here and 
there. My friends, who preceded me by a year, showed me some which they had 
found. Most of the coins were old, common, and from foreign countries. I was 
thrilled, however, with a Fugio cent in remarkably good condition which one of my 
friends gave me. I treasured it, for it was the oldest coin in my collection; and I 
grew green with envy that I had not been born a year earlier since I was sure, with 
my nose for pillaging, that I could have uncovered even more. 

Doing a little historical research, I found out that the boarding house was con- 
structed in 1902, had been a school for a while, and then in the 1930s and '40s was 
an old aged home. Through the 1950s, the building sat idle, and it wasn't until the 
1960s that repairs began. 

Shelving that tidbit of knowledge, I began to cram for exams in the Spring. 

While my thoughts were engaged in the historical past, I received a telephone call 
from the owner of the boarding house. He said that workmen had just uncovered a 
box of coins under an old staircase, and since no one knew anything about coins, 
would I and another friend of mine go through them? 

It took me about the span of 45 seconds to collect my wits and my friend and to 
get to the coins. Talk about unbelievable ! There was a large cardboard carton 
completely filled with little boxes of various sizes, each in turn brimming with coins. 
I started through them with the steady hands and nerves of an alcoholic. The first 
box contained a various assortment of foreign coins which I immediately passed over 
as I delved further. The next item was the size of a letterbox, and on opening it 
my heart immediately went to my throat. The box was entirely filled with large cents 
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Obviously, the coins were from some old man's collection; and when he died, 
they were stashed away and forgotten. Not a single coin was dated past 1926. Of 
all the coins, only the large cents series showed any attempt at completion. It is 
a pity that no notes or comments accompanied the collection: a whisper or a hint 
of what someone in a world of isolated collectors once thought of his treasure would 
have been interesting. Truly it is the tales which are associated with our coins that 
give them so much fascination. 

NEW MEMBERS 


Robert Shalowitz 
Stuart Weinberg 
William Auman 
Donald G. Partrick 

John E. McCloskey 
Melvin Robinson 
James R. McGuigan 
Bruce M. Abrash 


2905 Fallstaff Road, Baltimore, Maryland 21209 

3653 Glengyle Avenue, Baltimore, Maryland 21215 

422 Lincoln Street, Johnstown, Penna. 15901 

1727 Veterans Memorial Highway, 

South Hauppauge, New York 11722 

591 Rayconda, Fayetteville, N. C. 28304 

3143 N. Farmcrest, Cincinnati, Ohio 45213 

834 West Huron, Apt. 3, Ann Arbor, Mich. 48103 

527 Mid- Island Plaza, Hicksville, New York 11801 
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ROD BURRESS 9830 Overview Lane Cincinnati, Ohio 45231 

For Sale or Trade: Complete sets of PENNY-WISE by photocopy. 

Proportionate prices for partial sets or single issues. Will accept large cents 
in trade. Write for details. 


DENIS W. LORING 259 Summer Street . Somerville, Mass. 02143 
FOR SALE: 1841 N-l Gem Proof Price on request. 
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BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may ship 
directly to us for our offer or to our bank. Write for details concerning 
the latter method. 

FIRST COINVESTORS, INC. 

16 McKinley Avenue 
Albertson, New York 11507 
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I began to go through them at a feverish pace when suddenly it dawned upon me 
to see if there was a coin for each year. I sat down at an old desk and began to 
sort them out, like a monk piecing together a medieval puzzle. When my eyes 
caught a 1793, I went wild as I believed then that pieces of that sort were reserved 
only for museums — it was an S-llc. The box contained 94 large cents in all, the 
only date missing being the 1804. Strangely enough, the better condition coins were 
from 1794 through 1809 although there was an XF 1814 and an Unc. 1820. One of the 
prize coins has to be a 1795 S-73 (Hyphen Variety); and if my grading of it as a 
little better than Fine is correct, it might deserve even more attention. The 1796 
S-108 and the 1797 S-120b are enjoyable to see, as is the 1799 S-189 even though it 
grades around AG. Due to impatience and ignorance, I still have not yet attributed 
the 1816-1857 series. 

My friend's ecstasy equalled mine when he uncovered a box of half cents which 
he had long desired. There were thirty-six coins in all, ranging from 1797 to 1855. 
Unfortunately, all the keys were missing, but the common dates graded high and 
this definitely was an excellent start for his now obsessed hobby. 

I must also add that these were but a pittance of what else we found. There 
were a few Colonials including one superb Connecticut cent, and the list enlarges 
from there. At the bottom, couched in cotton, was an extraordinary collection of 
gold coins. There were 18 one dollar gold pieces amongst which was one 1849 with 
a heavy arced die crack listed by Breen in his monograph as "three or four known". 
There were 21 two and a half dollar gold pieces and 8 three dollar gold pieces. An 
1879 specimen gleamed so much we amateruishly listed it as Proof, but it turned 
out to be "only" a gem Unc. There were 28 five dollar pieces, the rarest being an 
XF 1810 (one of the many pieces we now regret having parted with). There were 9 
ten dollar gold coins and 4 twenty dollar gold pieces. Under miscellaneous gold we 
listed an 1850 Mormon piece. 

In addition, there were 55 foreign gold pieces. These included a Proof set of 
English coins from 1911, consisting of a five pounds piece, two pounds, a sovereign, 
and a half sovereign. The only other outstanding coin (as if none of them were) 
was an 1811 Napoleon piece from Italy. 

Altogether, there were 130 coppers, 22 pieces of silver, 95 U.S. gold coins, 
and 55 foreign gold pieces. Unfortunately, my love for the coins did not entitle 
me to ownership. The owner of the boarding house wanted them sold; but he agreed 
that for any dealer's price which I matched, I could keep the coin. Being a student, 

I lacked funds, an immediate job, and credit; but my luck still held. 

I went to five different coin dealers in the Washington, D. C. area, all of whom 
claimed "there is no market for large cents" and their best offer was 45 per cent 
of Trends. Believe it or not, but most of the dealers didn't even bother to look at 
my coppers. One man glanced at the 1793 cent but he considered it a cull because 
it is heavy and has a number of planchet defects. The more they "insulted" my 
coppers and dropped their bid price, the more I smiled. I finally picked out those 
coins which were in the best condition and sold the rest, a stunt for which I still 
hate myself. This was all done before I learned of PENNY WHIMSY, and now I 
wonder what treasures escaped my "greenhorh" grasp. 
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PENNY QUIZ 


The questions and answers for this Penny Quiz have been submitted by Darwin 
B. Palmer, Jr. and were prepared by him and Dane Nielsen. In his covering letter, 
Darwin stated: "Some of these questions are easy, and some are difficult. The 
reason that we prepared this quiz is because some of the previous ones were so 
difficult that only the most knowledgable could attempt to answer them. " 

So, here it is ! Send your answers to Darwin B. Palmer, Jr. , 217 West 
Broadway, G-34, Columbia, Missouri, 6520T. PENNY-WISE has some material 
on hand, courtesy of Doc Broadman and E. Jon Hanson, and we'll award some 
prizes to the best answers. All answers should be postmarked no later than April 

10 even this late date will make it difficult for Darwin and Dane to catalogue 

the results of the quiz and to write-up the correct answers and the results in time 
for publication in the May 15 issue of P-W. 

1. How can you explain the fact that pedigrees on numerous Early Date cents read 
"ex-Proskey, Hines, Sheldon"? 

2. How might you recognize a 1794 large cent as having been in the famed "original 
Hays collection"? How might you recognize a 1794 cent as having been in the 
Homer K. Downing collection? 

3. What three years of Late Date cents did Newcomb say were the hardest to 
attribute? Which three years did Walter Breen say were the hardest to attribute? 

4. What year is the "1794 cent of the Late Dates", and why? What year is the 
"1796 cent of the Late Dates", and why? 

5. What year meets the following criteria: "all but four or five of the varieties 
are sufficiently common that a few years of careful watching auction sales (and coin 
shops) wil lead to a respectable collection at a reasonable outlay"? 

6. How many different varieties of Early Date cents are known? How many of 
these are unique? 

7. What is the commonest variety unknown to Doughty? What is the rarest Early 
Date cent which has a Condition Census that includes two MS70 specimens? 

8. Who was the collector who taught the "Big Three of the Large Cents"? 

9. What, in your opinion, are the six rarest collectible Draped Bust varieties? 
(Don't list any NC's, please. ) 

10. Briefly explain what causes die breaks. Explain why similar die breaks are 
seen at the same location on several different varieties. 

11. Why are New Netherland's catalogues considered to be so good and thus are 
valued by so many collectors? 

You may answer any 10 to qualify for a prize. 
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Paid Advertisement 


AMERICAN HALF CENTS 
the 

"LITTLE HALF SISTERS" 

THE NEW reference book on Half Cents. 

The interesting story of these "half sisters" of the large cent 
with new material and interpretations from data in The National 
Archives. 

Fully illustrated with 192 photographs of all known varieties 
and the more well-known die states. 

Quick, easy and positive identification of the ninety-six known 
varieties. 

All members of the EAC should have a copy. There are many 
rare varieties that are worth from two to eight times catalogue. 

Regular price $15.00 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from: 


Roger S. Cohen, Jr. EAC #188 
4720 Montgomery Lane 
Bethesda, Maryland 20014 


A NEW STANDARD FOR HALF-CENT BUFFS 
John D. Wright 

Roger S. Cohen, Jr. has published a book: AMERICAN HALF CENTS — THE 

"LITTLE HALF SISTERS". You may ask why such a book was needed, claiming 
that certainly the Gilbert book is adequate. If this is your belief, you have not looked 
for more than bare descriptions in Gilbert. You may claim that a current work on 
this series was provided by Bowers and Ruddy (Empire) only a decade ago. If this 
is your contention, you did not expect more than a mere abridged paraphrase of Gilbert 
with a few new varieties thrown in. Cohen's book is this, and more — much more. 

Your next question might be "Why Roger Cohen?" The answer is that the best- 
known, best-qualified authorities sometimes prefer to promise rather than to produce-- 
in this case, for twenty years. Cohen sums it up best in his preface. ... "I feel that 
waiting will not get the book done, hence I have written. " This move has met with 
wholehearted approval from most half -cent specialists, but with antagonism from 
the few others who, after decades of non-production, feel that their prerogative was 
usurped. Cohen's own qualifications are manifestly apparent in his work. 

How well does Cohen's book fill the "information gap" on this series? A 
partial listing of features should give a good indication. 

1. Cohen's research into The National Archives has enabled him to present re- 
constructed mintage figures representing the most probable number of half 
cents struck bearing each date, which differs from the quantity struck during 
that year. 

2. A study of die deterioration patterns has enabled Mr. Cohen to construct 
probably emission-sequences for each year. The "dual press" die-chains 
presented here represent a concept that has been discussed previously in 
generalities, but this idea had never been published in the full, documented 
detail provided in the Cohen book. 

3. The "General Comments" for each year provides a wealth of hitherto- 
unpublished notes on the striking of each year's half cent coinage, the sub- 
sequent numismatic history of the year, and an attempt to ferret the facts 
from the fables about the half cents of that year. 

4. Rarity information on each variety and edge-variety of the series updates 
Gilbert's 10-point scale to Sheldon's 8-point scale, while reflecting changes 
in apparent rarity that have transpired during the 56 years since Gilbert's 
publication. 

5. Values, based on a flexible "current general catalogue" promise to be more 
durable than Sheldon's fixed dollar-value figures for the early cents. Cohen's 
concept of value is roughly a geometric (x2) multiplicative factor applied to 
the "current general catalogue value" of any arbitrary coin of the same listing. 

The factors used are 1, 1 l/2, 2, 4, 8, and 15. No moral judgments are made 
regarding the "correctness" of the dollar-values published in the several 
current general coin books. 
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WRT Smith's contention that "One may take exception to a factor of 1 being 
applied to the 1802 reverse of 1800. ..." indicates a misunderstanding of the 
author's intent. Most "current general catalogues" list and price this variety 
separately: hence, its value is catalogue times one. 

6. New, previously-unpublished edge-varieties supplement the new half cent 
varieties published in the Empire book and in past issues of Penny-Wise. 

7. "Quick-finder" keys are provided for the attribution of each year of regular- 
issue half cents. 

Add to these a highly- readable style of writing (Cohen must have taken writing 
lessons from Sheldon), a well-organized and well-expressed presentation of all the 
general definitions" and 'organization and methods" that most authors find so 
difficult to put into words, enlarged plates of every die-variety discussed, a well- 
proofed manuscript (I could not locate a single typographical error), and a first-rate 
bookbinding with high-grade paper, and you have all the ingredients of a winner. 

Does this make Cohen's book past any possible improvement? No, it does not, 
but the triviality of a few of the following "shortcomings" of the book gives a fair 
indication of its proximity to perfection. 

1. Several plates are of worn, unreadable coins, when better pieces of the variety 
are available. The purpose of a plate is to show details and identify, not to 
demonstrate that the variety usually comes worn. 

2. Readers are referred to Gilbert for more complete descriptions. This book is 
of such a quality as to entirely replace the Gilbert work, and the author should 
not require the reader to refer to a lesser book for more details. 

3. Condition census information is lacking. General comments on this topic are 
made, but the author lacks the detailed observation-notes of other non-publishing 
authorities on this series. Perhaps this situation can be rectified in the future. 

4. In addition to the individual enlargements of each variety, a separate section 
of variety-chain plates similar to those in PENNY WHIMSY would prove ex- 
tremely useful. A coin could thus be compared against all known dies of the 
year without thrashing through several pages. 

5. The Proof-only varieties were purposely ignored and relegated to second-class 
citizenship. While I can agree with such a moral judgment, I do not agree with 
the omission of plates and full descriptions of these pieces. 

6. Cohen credits Dr. Warren Lapp for the "Little Half Sisters" subtitle. Dr. Lapp 
drew his inspiration from Paul Carter's article "The Unwanted Little Sisters" 
in P W 11 (March 1969). Both Dr. Lapp and I feel the credit for Cohen's sub- 
title belongs to Carter, though the point is academic. 

So how does the book compare ? In the half-cent field there is no book in the same 
league as Cohen's AMERICAN HALF CENTS. Against the standard references on other 
U.S. series the book fares well. It does not match PENNY WHIMSY, but it does com- 
pare favorably with Sheldon's 1949 work on early cents, Overton's second book half 
half dollars, and Bolender's reference on dollars. It surpasses the information, quality, 
and overall impact of Newcomb's 1940 work on later large cents, Valentine's 1931 work 
on half dimes, and Browning's 1925 reference on quarter dollars. Roger Cohen's book 
JS_the standard reference on U.S. half cents. 


EDITORIAL ON AN EDITORIAL 

Many thanks to all of you who wrote to me or to EAC headquarters regarding 
the Editor's comments which were published in the January 15 issue. There were 
some, however, who felt that the Editor was nasty in his remarks and that he 
offended others by his comments. This was not the intention at all; and if my 
remarks were interpreted in that way, then I am sorry and I apologize. 

However, I do feel that an Editor should be able to select what to publish and 
when. Likewise, I don't think that anyone, because he is an EAC member, has 
the right to forward the Editor a line, a paragraph, or a dissertation and insist 
that it be published immediately. I also feel that when an Editor spends several 
hours getting an article ready for P-W and typing it up, he should be able to correct 
grammar, spelling, and punctuation where indicated. I have not wanted to injure 
anyone's ego by so doing in fact, I've tried, inevitably, to make any correc- 

tions without changing the author's meaning or intent. If such a change did occur, 
then it should be sufficient evidence that the sentence wasn't clear enough in the 
first place and that it did need changing. 

Believe me, the Editorial was my escape valve to let off a little steam and to 
give some of the newer members a little background on how EAC was formed and 
why PENNY-WISE was started. 

Although most of the members' comments tended to support the Editor, there 
were some who took me to task too, and I think that they were very fair in their 
criticisms and suggestions. Most were of the opinion that probably both sides had 
over-reacted, and I think that they were correct. 

In the past, PENNY-WISE has published quite a few controversial questions 

under "Two Cents Worth". These have always occasioned a lot of extra mail 

we considered such to be a good sign it meant that the membership was read- 
ing P-W and was thinking about what was said differences in opinion are what 

make betting on horse races interesting. The Editorial, incidentally, occasioned 

the largest response ever seen in EAC headquarters of course, the fact that 

nominations were also asked for, undoubtedly contributed to the number of letters 
sent in, 

I regret that space makes it impossible to quote from everybody's letters. But 
there is one which was received which said it all very well. The author shall re- 
main anonymous: 

"Perhaps it is true that you have stepped on a toe or two from time to time, but it 
is a rare day indeed that an author comes up with such perfect writing that it cannot 
be improved by a suggestion or two by another reader. And then there is the 
tremendous mechanical problem of putting each issue of P-W together. The fact 
that one can write an item and have it circulated to the membership for which it is 
intended in only about a month's time is just about as good as person to person 
communication. The journals with which I am familiar make six months look like 
super-speed, with a year’s delay from receipt at the editor's desk to publication 


- 73 - 


being more typical. This stalling is accomplished by sending out copies to referees, 

getting answers back, arguing over fine points, and ultimately going to press 

and even then, some of the results could use more editing. I'm sure our writing 
members would agree that your speed has helped large cent collectors far more 
than any little flaws have hindered. The job you and a few helpers have been doing 
is much beyond any reasonable expectations. " 

In conclusion, I would like to make one observation. Since the appearance of my 
Editorial in January, articles have been submitted which have been already typed, 
show evidence of having been rigidly edited by their authors, and have been set up to 
conform with P-W's standard format. But even so, there's still need for an Editor. 

As have many issues in the past, this issue contains numerous articles which 

were published exactly as submitted not because of particular requests but 

because the articles did not require any editing. None of the articles are so marked, 
nor will they be in the future. PENNY-WISE will continue to print all articles as 
received, making only minor corrections in spelling, punctuation, or simple grammar 
if necessary. However, if an article is received which seems to need revision or 
extensive editing, it will be sent out to all the staff editors for their suggestions, after 
which a copy will be made up and returned to the author for his approval before print- 
ing it. Such a procedure may delay publication, but it may also avoid injuring one's 
ego if he is the author concerned. 

My humble apologies to any who personally feel that such are in order. 

Warren A. Lapp, 

Editor 

sic***** ******* 


ADDITIONS TO THE EACC LIBRARY 


Cents of the United States : 
Penny Whimsy : 

The U.S. Cents of 1804-1814 : 
Lardner Sale (84 lots of LC's): 
Downing Sale, ANA 52: 
American Half Cents: 


Doughty (1934 reprint) 
Sheldon ( 1965 reprint) 
Clapp (1941) 

Mehl 81, Jun 1930 
NN 38, Aug 1952: X, PR 
RogerS. Cohen, Jr. (1971) 


Jeff Peck 
Jeff Peck 
Jeff Peck 
Jeff Peck 
John Wright 
Roger S. Cohen, Jr. 


Books and catalogues --46 
Contributors — 12 
Loans to date — 1 


A SURVEY OF LARGS CENT AUCTIONS 

Part Vi Infraqmntly-Appearlng Varieties Before 1815 

John D. Wright 


When you first saw the start of this series your primary question was 
probably "What varieties have not come up at all?" After six months of 
preliminaries (boootl) w® have finally worked our way around to the 
answer Oraaayli)* 

About half of the NC's, nothing else. 


The 16 varieties in the following table have not been publicly offered 
in any listing I could find since 19*14. All are NC's of their respect- 
ive years. A few other NC's have been "offered" once, with that once 
a misattribution. These are listed separately in the following pages. 


1793 — 3, 5 

1794- - 1, 2, 4, 8 
1796— 5 , 6 



1797— 1> 6, 7 

1799— 1 

1800— 2, 4, 5. 6 


Two NC -labelled varieties have appealed frequently enough to not even 
ra te as "infrequent appearers", NCI of 1802 has been publicly offered 
at least 19 times since 1944 and NCI of 1803 has been publicly offered 
at least 15 times in that period. 


Th® following 18 varieties have been offered but once during the 1944- 
1971 psriod. All are NC's of their respective years. 



1800— 1, 3 

1801— 2, 3, 4 
1822— 13 
I830— 9. U 

All varieties and edge -'varieties of 1793=1814 cents for which I could 
not find records of as many as ten "appearances" since 1944 are listed 
on the following pages. In some eases one "appearance" may cover a period 
of up to two years of continuous availability of a given specimen. 

One such listing (S-95) is listed separately due to the progressive 
change in asking-price. The few varieties that came out with exactly 
nine listings are "borderline" at best— representing an average of one 
appearance every three years. 

The number listed in the "Reappearance of" column of the following 
'tables Is to help in specimen-tracing. All offerings with the same 
u»HE OF" number represent the same coin. Prices proceeded by an 
asterisk (*) are for the entire lot of several pieces which includes 
the variety tinder discussion. The listings are geared to auction- 
offerings, but fixed-price offerings aw also included. Unattributed 
LC's Which turned out to be rarities are not included in this listing. 


1793— 1, 2, 4 

1794— 3 , 5 , 6, ? 

1795— 2 
1798— 1, 2 


Due to the extent of the following listings, the listings for 1816- 
1835 will appear in the next issue of P-W. 
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KEF 

{®OTiBE 

PRICE DATE 

SALE 

LOT 

FLT FOB DEALER 

MOTES 




Sheldon 15 




1 

<34 

Oet 53 

MINA 53 

193 

ADC SM42 


2 

VG10 

Jan 60 



12 

ADC Stack* a 


3 

VF20 

4200.00 Oct 61 

Schwarts 


17 

x ADC Kosoff 


4 

3 VF20 

8250.00 Jan 63 

QM 1 

349 

MBS HE QM 1 





1793 NC 1 




1 

NOT 

xxxx Jan 4? 

Nell 

1799 

ADC Mehl 

MBLsattrib. 




1793 NO 2 




1 

BS* 

Nor 50 

Williams 


6 

ADC X umls. Gal. 





! 1793 NC 4 | 




1 

V.FrJ 

Not 50 

Williams 

11 

ADC Xuais.Gal. 





| Sheldon 

18a 

1 



1 

VGf 

40.00 Aug 52 

Downing 

163 

5 

ADC NN38 


2 

FI 5 

400.00 Oct 62 

ColTln 

21 

ADC French's 80 

MAMA 62 

3 

Fr-G 

Dee 68 


34 

ADC D. McKinney 


4 

G 

290.00 May 71 

Metro NT 

20 

ADC Stack's 





| Sheldon 37 




1 

VF 

57.50 Feb 45 

Neweomb 

74 

ADC Morgen than 


2 

G6 

Not 50 

Williams 

39 

ADC H unis. Gal. 


3 

VG8 

160.00 Aug 52 

Downing 

1704 

ADC KN38 

ANA 52 

4 

F12 

400.00 Sep 54 

DuPont 

53 

x ADC SUck's 





| Sheldon 39 | 




1 

XF-AD 

Apr 45 


1768 

AUC B1 a® stone 87 


2 

XF 

187.50 Jon 47 

Neil 

1845 

ADC Mehl 

Ex. French 

3 

XF40 

Not 50 

Williams 

41 

ADC Nuxd.8,G&l. 

"Newcomb spec."* 

4 

VG8 

26.00 Jul 51 




NSM Schaefer 


5 

BS1 

14.00 Aug 52 

Downing 

1683 

ADC KM 38 

ANA 52 

6 

VG 

140.00 Sep 54 

DuPont 

55 

x ADC SUck's 

Burnished 

7 

V.Fr 

56.00 Oct 62 

Colfln 

38 

ADC French's 80 

Retooled daU 


* None in Newcomb, probably coin 1 or 2 
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Sheldon 53 


1 

AU 

120.00 Feb 45 

Neweowb 

73 

- 

AUC 

Morgen than 

2 

VG 

60.00 Apr 45 





NSW 

Blue stone 

fgk 3 

F 

52.50 Jun 47 

Hell 1862 


AOC 

Mehl 

W k 

F15 

49.00 Jul 51 





NSM 

Schaefer 

5 

VF 

Aug 54 


16 


MBS 

HK 184 

6 

VF 

130.00 Sep 54 

DuPont 

77 

X 

AUC 

Stack 1 s 

7 

VG10 

200.00 Get 61 

Schwarts 

58 


AUC 

Koaoff 

8 

F15 

475.00 Jun 66 





NSM 

Penn Valley 




1794 HC 3 






1 

12/15 

1250.00 Deo 66 

S to sms 

325 

X 

AUC 

Mayflower 




1794 HC 5 





1 

Fr 

75.00 Not 52 

Pawling 

413 


AUC 

NN39 




179^ NC 

6 

1 




1 

F12 

950.00 Dec 57 

Boyd ~Ga skill 969 


AUC 

HN50 




1794 NC 7 





1 

G 

350.00 Sep 61 





NSM 

Metropolitan 




[ Sheldon 79 





• i 

TG-F 

165.00 Feb 45 

Neweonb 

76 


AUC 

Morgen thau 

2 

06 

130.00 Aug 52 

Bounin g 

1712 

X 

AUC 

NN38 

3 


35.00 Aug 52 

Downing 

1712s 

X 

AUC 

HN38 

4 

njre 

Jsn 64 





AUC 

D. McKinney 

5 

4 "F" 

Dee 68 



36 


AUC 

D. McKinney 




1795 SC 1 





1 

F15 

650.00 Aug 52 

Downing 

1713 

X 

AUC 

NN38 

2 

2/1 

425.00 Dee 67 

Ihurlow 

126 

X 

AUC 

Mayflower 




1795 HC 2 

1 




1 

06 

1050.00 Msr 69 


649 

X 

AUC 

Markin 




| Sheldon 





1 

r 

15.00 Fob 45 

Neweonb 

127 


AUC 

Morgen thau 

2 

A050 

Hot 50 

Villi sns 

102 


AUC 

N tods. Gal. 

3 

F15 

67.50 Aug 52 

Downing 

1732 

X 

AUC 

NN38 

m 4 

MfW 

Oct 57 


210 


MBS 

HK 214 

• 5 

F 

110.00 Jun 62 


927 


MBS 

HK 243 

6 

VG-F 

995.00 Jsn 65 





NSM 

H.J.Ball 


Burnished 


AHA 52 

Brock* ge AHA 52 
Coin is 05, new 


ANA 52 


AHA 52 

Eroded 
Gen Coin Co. 
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7 

6 

VG-F 

450,00 Jim 65 


NSM 

Gem Coin Co, 


8 

6 

VG-F 

375.00 Jul 65 


HSM 

Gem Coin Co. 


9 

6 

VG-F 

225.00 Jan 66 


NSM 

Gem Coin Co. 





Sheldon 96 




1 


VG10 

9.50 Feb 45 Newcomb 

128 

AUC 

Morgenthau 

Listed HC 2 

2 

1 

VG10 

62.50 Aug 52 Downing 

1733 

AUC 

NN38 

AHA 52 

3 


VG10 

210.00 Sep 54 DuPont 

126 

* AUC 

Stack's 


4 


Fr2 

26.00 Oct 55 Warfield 

214 

AUC 

Associated 

MANA 55 

5 


G4 

110.00 Aug 59 Chatham 


HSM 

Montrose-Kosoff 


6 


Fr-G 

230.00 May 68 Van Roden 

200 

AUC 

Stack's 



1796 HC 1 


1 

VG 

95.00 Sep 51 

Young 

74 

AUC 

Bolender 181 


2 

VF 

495.00 Oct 57 


208 

MBS 

HK 214 

"Improved obr," 

3 

F12 

400.00 Aug 59 

Chatham 


NSM 

Montrose-Kosoff 


4 

2 IF 

895.00 Apr 60 



NSM 

Central Coin 

"Improved obv," 

5 

2 IF 

895.00 Aug 64 

QM 4 

142 

MBS 

HK QM 4 

"Improved obv." 


1796 KC 2 | 


1 

HOT 

xxxx Feb 45 

Newoamb 

128 

AUC Morgenthau Was S -96 

2 

F15 

800.00 Aug 57 

aha 57 

819 

x AUC Fed. Coin Exeh. 


1796 HC 3 


1 

VG 

10.00 Feb 45 

Newcomb 

131 

2 

G 

20.00 May 46 



3 

V.Fr3 

70.00 Jan 58 

Mayfield 

565 


1796 HC 4 | 


1 

Fr 

2.50 Feb 45 

Newcomb 

132 

2 

VG10 

27.00 Nov 52 

Pauling 

418 

3 

A03 

32.50 Oct 55 

Warfield 

218 

4 

G4 

Jun 57 

Smith 

44 

5 

G4 

62.50 Aug 59 

Chatham 


6 

F 

1250.00 Apr 60 



7 

F 

Feb 65 

QM 6 

173 

8 

VG10 

475.00 Mar 67 


539* 

9 

G5 

Sep 70 




AUC Morgenthau 
HUM R. Green 
x AUC Stack's 


AUC Morgenthau 

AUC HN39 Nicked, cut, bent 

AUC Associated MANA 55 

AUC Stack's 

HSM Montrose-Kosoff 

HSM Central Coin 

MBS HK QM 6 

AUC French's 90 

P-W D.Loring 


- 


x 


2UUE 


«onss 


REF 

“ssi* 

FSld DATE 

ft 



1 

YG 

5.50 Feb 45 

2 

F15 

550.00 Deo 5? 

3 

MOT 

wax A«g 6? 


i 

Fi5 

600.00 ©et 6i 

2 1 

Ti5 

850.00 ing 64 

3 

06 

525.00 log 64 

* i 

ns 

Dot 66 


1 

04 

280.00 Feb 63 

2 

F-VF 

510.00 .Aug 64 

• 

i 

MOT 

XMSX Am <&? 


1 

G/VG 

135.0© S#p 51 

2 

G/YG 

72.50 Mow 52 

3 

8-10 

150.00 Am 59 

4 

r 

250,00 Apr 60 

5 

V08 

120,00 Oet 61 


i 

YF 

30.00 Fbb 45 

2 

▼010 

45.00 Jan 52 

3 

04 

35.00 Aug 52 

4 

06 

33.00 Oet 55 

5 

▼F 

Oet 57 

§ 

TG10 

Her 8© 

f 

F12 

105.00 'Oet 61 

8 

g6 

260.60 Oet 66 

9 

F12 

135.00 Dee 6? 


PBS 


SkMm 124 ' 


lowosab 

142 

ADC 

Bo^-Ga skill 1042 

ABC 

ANA 67 

193 

ADC 

R797" 

MC 2 j 


Schwarts 

140 

x ADC 

Saidekl 

58 

ADC 

Smieki 

57 

ADC 


1004 

MBS 

j 1797 MC 3 1 


Lakman 

186 

ADC 

QM4 

155 

MGS 

1 1797 

MC 4 


AMA 6? 

2823 

ADC 

IWic 5 1 


I««g 

105 

AtC 

Pawling 

424 

ADC 

Chatham 


MSM 



MUM 

Schwarts 

163 

ADC 

| Sheldon 180 


Mswooab 

254 

ADC 



MSM 

Downing 

1834 

ADC 

Warfield 

288 

ADC 


269 

MBS 


773 

ADC 

Sefe:#e»rta 

206 

ADC 


105 

ADC 

Thor low 

196 

ADC 


^ 4 - 


raSATirp 


Morgen than 
MI 50 

Paramount 

From England 
Waa S-138 

Koaoff 
Fed, Brand 
Fed. Brand 

at 266 

AMA 64 

AMA 64, rough 

Koaoff 
HX QM 4 


Paramount 

MLsattrlb. 

/ 

Belender 181 

*139 

Montross-Kosoff 
W«E. Johnson 
Koaoff 


Morgen than 
Dong Smith 
MM 3® 

Associated 

IX 214 

Kelly 

Koaoff 

Iferkin 

Mayflower 

AMA 52 
MAMA 55 
Rough 


NOTES 


REF ® GRACE 


PRICE DATE SALE 


LOT PLT PUB DEALER 


VG 


1796 KCT| 

2.00 Feb 45 Newcomb 203 ADC Morgenthau 


1 VG 


Mar 54 


1796 NC 2 | 


530 MBS HK 176 


1800 NC 1 


1 

v.Fr 

May 54 

505 


MBS 

HK 180 

?? 




1800 NC 3 





1 

G6 

Trade Mar 71 



P-W 

G.Wrubel 

For S-178 A 




Sheldon 217 





1 

VF 

70.00 Feb 45 

Newcomb 317 


AUC 

Morgen than 


2 

XF40 

850.00 Sep 54 

DuPont 321 

X 

AUC 

Stack* a 





Tl801 NC 1 





1 

Fr2/3 

50.00 Aug 59 

Chatham 


NSM 

Mon tree# -Kotoff 

2 

VF20 

1250.00 Oct 63 



NUM 

T. J. Mooney 


3 

V.Fr3 

370.00 Aug 64 

QM 4 196 


MBS 

HK QM 4 


4 

F12 

Trade Jan 70 



P-W 

D.Loring 

Unspecified 




1801 NC 2 | 





1 

VG7 

240.00 Aug 52 

Donning 1885 

X 

AUC 

NN38 

ANA 52 




1801 NC 3 





1 

VF20 

1175.00 Aug 64 

QM 4 202 


MBS 

HK QM 4 





1801 NC 4 





1 

F 

110.00 Sep 54 

DuPont 344 

X 

ADC 

Stack's 

Burnished 




1802 NC 2 





1 

G 

97.50 Nor 52 

Pawling 437 


AUC 

NN39 


2 1 

VG 

Oct 58 

NINA 58 910 


AUC 

Old Colony 


3 1 

G4 

200.00 Mar 59 



FPL 

Rendell 


4 

HOT 

xxxx Mar 61 

Hyde wan 110 

X 

AUC 

Kosoff 

Was S-237 
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LETTERS TO THE EDITORS 


From CHARLES E. PLUNKETT: "As I have a date set of large cents as well as 

a small collection by Sheldon variety, I would like to see a rarity scale by date as 
well as by variety. What is the sixth scarcest large cent, for instance? I find that 
attributing the Late Dates, except for high grade coins, is terribly tedious, while 
even an AG coin can often be easily attributed if it's an Early Date." 

From BILL FROEHLIG: "My checks carry illustrations of the obverse and 

reverse surfaces of a 1795 large cent. Perhaps other members might be interested 
in obtaining such checks for their own use. They are made by Kolart. " 

From RICHARD VADASZY: "A couple of questions: the first concerns the comments 
written by John Wright about the ,$600. Jefferson Head fake and by William Smith 
about the misattributed S-49 which was listed as an 8-65. These particular problems 
have always bothered me,, Should I tell a dealer that his prize is a fake or is mis- 
attributed if I'm sure that it is? If I do tell him, how do I go about telling him this 
piece of unwanted news? In other words, what are the "ethics" in such a messy 
situation? 

Secondly, what is the current popular consensus of opinion for the grading 
of a coin which is definitely more worn on one side? The example I'm considering 
is a common 1794 cent which has a VG6 obverse and a Very Fair-3 reverse. This 
is a common problem with 1794's. What is the best system to use to accurately 
describe such a piece: call it 6/3, or what?" 

From HELENE CREED FISCHER: "Why not have an EAC coin convention in New 

York - nothing elaborate - a one-day affair, perhaps two preferably on a 

Sunday, because of business?" 

From CHARLES E. FUNK, JR. : "A postscript to Bill Smith's note on "The 
Elusive S-264". I, too, have been trying to find one of these (the last 1803 I need 
to complete the date); and I, too, saw and answered the advertisement of The 
Coin Company of Oregon. The coin they sent me was an S-247 (Bill's was an S-255). 
My analysis is that they've found a cheap way of getting their 1803 's attributed. 

Also, a postscript of my own earlier story on the origin of the word "cent". 

I finished off that story, you may recall, by saying that the next earliest use of 
the word that I'd found was by the Netherlands in the 1830s. I've since found that 
it was used for Sierra Leone coinage in 1791 !" 

From MIKE GRIFFITH: "I started a coin club here at school (where I teach), and 
so far it's been going great. I have a lot of excited kids and our trading sessions x 
are a riot - have you ever seen a room full of 12-year-old horse traders? They 
really can bring in some interesting pieces. One kid brought in three large cents 
for me to look at. I was expecting the common 1850s when he showed me a 1794, 
1795, and 1810. I'm still going nuts over a political token from 1841 for Daniel 
Webster - Webster didn't run in 1841 ! The best I can figure is that it is a pre- 
convention token which would make it a scarce item - possibly " (Editor's 

Note: we'd be inclined to guess that Mike has seen his first Hard Times Token. ) 
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From JOHN WRIGHT: a copy of a letter sent to Jim Johnson of COIN WORLD in 

answer to a question from a reader, as follows: "From Mr. Bush's photos I would 
call his S-180 cent around a VG10 or so, though I would have to examine the coin 
'in the copper' to render an exact judgment. With the current Condition Census of 
40-35-20-15-12-10, this one may be tied for sixth finest. There are now 18 or 19 
known, making this an R6 variety — still decidedly rare (my own collection still 
lacks one ). 

The S-180 has appeared at auction eight times since 1952 to my knowledge. 

If this is one of those coins it would probably be either the H-K 214 coin ( 'VF, 
rough' ), the Schwartz piece ( 'F12' at $105. ), or the Thurlow coin ( 'F12' at $135. ). 

I have not seen a copy of the prices realized in the H-K 214 sale." 

From JOHN ATTICKS: "Perhaps the time is ripe for a supplementary census of 

the Sheldon varieties now in EAC possession, the object being to include collections 
of members who did not participate in the original census (done by Herb Silberman) 
as well as varieties since acquired by those who did. To avoid duplication, it would 
be necessary for the prior participants to also report any counted varieties they have 
disposed of. If you and the others think this is a worthwhile project, I'd be willing 
to do the work. It might be interesting to find out what can happen in a couple of 
years or so of hard-nosed collecting. " 

From CHARLES E. FUNK, JR.: "As I remarked to you a year ago, this would be 
a timely time to put out a five-volume cumulative index if anyone feels strongly 
enough about it to put some effort into it. I do still have all the individual slips that 
make up the four indexes that have appeared so far (Vols. I and II were indexed to- 
gether), so all that's needed is someone to integrate these and type the result. If 
there were strong enough pressure, I might be talked into doing the amalgamation, 
but I draw the line at typing. However, I haven't yet felt any pressure at all, so am 
assuming that there's minimal interest in having a cumulation. You might try the 
idea on the membership, though. 

It would be my feeling that, if one is done, it should be sold, not distributed 
free. This should bring in a little income to the Club. Putting a price tag on it will 
also permit some advance measure of the real interest in having one - they could be 
asked to commit themselves before the printing is done. 

I did bring to the EAC meeting a 'show and tell' that I'd put together for the 
occasion, and was sorry that more people didn't get a crack at it, but at least those 
near me at the table in the meeting room did see it. It was designed to illustrate 
the progression of die cracks and breaks as a die is continued in use, and I had three 
sets of illustrating examples - for example, one of them was the 1839 N-l (the 
'39/36'), in die states I, II, and III. One of these days I hope to have the time to 
learn how to take photos of coins; and when I do, maybe I'll do a P-W article on 
die breaks and cracks, with illustrations." 

From C. F. GORDON, JR.: "Would like for EAC to have applications made so that 
I could hand one out upon finding someone who wanted to join. Usually I just give 
Herb's address so that he can write directly, but I would get more to join if we had 
printed applications. " 


From JOHN WRIGHT: "Another Masters' misattribution: - lot #116, listed as 
'S-165, XF35' is S-167." 

From AARON R. FELDMAN: "Although I am not a collector of early American 
cents, I can be of aid to the student of this series by supplying them with numismatic 
literature. Therefore, I ask to be accepted as a member of your organization and 
am enclosing my check. " 

(Editor's note: Aaron "Buy the Book - Before the Coin" Feldman has long been 

a friend to most of the EAC members and we welcome him now as EAC member 

No. 268. If you need any book on numismatics. . . . and I mean any book 

write to Aaron at P. O. Box 854, Ansonia Station, New York, New York 10023. ) 

From CARL WINDON: "To all of you good people who are working so hard to 

make 'large cent collectors' world' a better place to live in - here in the so-called 
Bay Area, Oakland, San Francisco, and dozens of surrounding towns, nice large 
cents are scarcely ever for sale. All those by mail bid are greatly over-graded 
and misrepresented. I have looked at my collection so many times by now, they 
are worn down a grade per coin. Anyway, to all the membership - good hunting for 
1972." 

From JOHN A. SCHREUDER: "Although I am no longer an active collector of 

early cents, I enjoy P-W very much and have all issues complete in my library. 
Occasionally, Carl Windon, Del Bland, and sometimes others gather in my small 
shop and enjoy discussions on the subject. I believe interest in early cents is 
definitely on the increase. " 

From JERRY BOBBE: "I collect U. S. large cents in choice Uncirculated only, 

and have such pieces as 


1793 

S-8 

MS60 

1821 MS65 

1794 

S-31 

MS65 

1846 to 1857, all MS 70 (except 1849) 

1803 

S-245 

MS65 

1852 N-8 Proof 

1810 

S-282 

MS65 


Please have 

any members in my area who wish information to contact me. 


From ALFRED H. WARDLE: "Patrick D. Comeskey of Comeskey Stamp & Coin 

Shop, 331 Genesee Street, Utica, New York 13501, Telephone RAndolph 4-9616 
is really a very sensible and reasonable dealer with a real knowledge of our early 
cents. I've dealt with him for the past nine years and have been very satisfied. 

If, in the future, you are thinking of compiling a list of good dealers, please include 
this one. We should not always be looking for the bad. " 

From DARWIN PALMER: "I have been working on a study of die states of S-263 

and S-264 which may have been an interrupted marriage. This was mentioned in 
P-W about a year ago. About half the people with S-264s or late S-263s have 
helped, either before or after a prodding letter from me. I should be able to finish 
the story after my Master's thesis is completed in May. 


I feel that we should have an additional bi-annual meeting in conjunction 
with ANA for the following reasons: (a) more members would be apt to attend 

due to attractiveness of ANA and auction; ANA moves around each year and people 
who wouldn't 'ordinarily fly anywhere for an EAO meeting' could meet with us; 

(c) winter means flu, bad weather, Christmas - New Years all distract and 

hinder attendance, as Denis Loring can attest; and (d) meeting is always at NYC. 

I am not suggesting that the annual meeting be dropped, but that an additional 
get-together of an official and also a leisurely nature be PUBLICIZED A YEAR IN 
ADVANCE and always in conjunction with ANA. This, I believe, would be beneficial 
to the Club. 

From JEFF OLIPHANT: "Lot 67 of Stack's sale of February 4, 5, 1972 is 

described as a 1794 3-61. However, the plate accompanying the coin is that of 
an S-65. Prices realized at the sale are not yet available, so I do not know if they 
withdrew the lot. " 

From WILLIAM R. T. SMITH: "As a result of reviewing Roger Cohen's new book 

on half cents, I took a look at an 1804 Spiked Chin in EF at a local stamp and coin 
department and walked away with a Gilbert #9. Roger estimates it at eight times 
the common variety price. 

There was a typo in publication of my review of Roger's book. The second 
time the word 'relegated' appeared was originally 'related' in my submitted article. 
My interest in having that particular article published without editing was that Roger 
wanted a review that was a direct statement of someone else's opinion (uncut and 
unedited ) . 

I have covered the cost of producing the Xerox copies of the Tammany plates 
and any excess will be donated to the EAC. I still have some copies left. 

The S-165 I picked up at RARCOA after the Masters sale, upon inspection 
by Darwin Palmer of a pressing was instead a perfect state 3-167. I returned it for 
a full refund, which they supplied many months after purchase. " 




"Be careful about calling yourself an 'expert'. An 'ex' is a 'has been' and a 
'spurt' is a drip under pressure. — Lions Magazine. 

— El Rata Fink. 


SWAPS & SALES 


EAC members are invited to submit advertisements to this column for swapping 
or selling their duplicate coins or for recording their want lists. The first twelve 
typewritten lines of each advertisement are free. Any additional lines will be 
billed to the advertiser at 25£ per line. A full page ad sells for $15. The Editor 
reserves the right to limit or to reject ads, although to date he has never had 
reason to do so. Copy for the next issue must be in the Editor's hands by April 25. 

************* 

JOHN ATTICKS 291 Saybrooke Street Hartford, Connecticut 06106 

FOR TRADE OR SALE: 1819 N-7 (State A) VF20 

Need most varieties prior to those of 1805. 

1872 Two-cent piece, MS60. Gem strike ( not a proof); light scratch 
in field above motto. Trade for any pre-S-57 1794, or 1795, in VF. 

************* 

RICHARD B. KNIGHT 15 Alden Lane Winchester, Massachusetts 01890 

Will swap one 1806, condition- 10 half cent, small date with stems 
FOR one 1809 S-280 large cent in similar condition. 

************* 


THOMAS P. WOLF 


420 N.E. 

7th Avenue 

Hialeah, Florida 33010 

FOR SALE: 

1794 

S-30 

6/2 

$16. 


1796 

S-89 

AG 

12. 


1800 

S-211 

G6 

13. 


1802 

S-232 

G4 

4.50 


1803 

8-251 

VG8 

12.50 


Also: Two old notary seals - converted to make foil pressings 

@ $10. each 

************* 


DAVID WHITING 2614 Blossom Road West Palm Beach, Florida 33406 

WILL TRADE large cents for Hard Times Tokens. 

Send description and grade for my offer. 

************* 

"CHUCK" FURJANIC P.O. Box 8739 Pittsburgh, Pennsylvania 15221 

WANTED - in VF20 to VF30, with nice color and surfaces. Trade 
or Cash. 


S-22 

S-81 

S-161 

S-224 

S-255 

S-30 

S-84 

S-166 

S-231 

S-258 

S-32 

S-87 

S-167 

S-232 

S-260 

S-65 

S-89 

S-196 

S-236 

S-267 

S-76b 

S-91 

S-222 

S-241 

S-273 

S-78 

S-139 

S-223 

3-254 

S-285 


* 

******** 

* * * * 
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BOB SHALOWITZ 2905 Fallstaff Road Baltimore, Maryland 21209 


I collect choice, Mint State large cents by date. Following duplicates are 
FOR SALE or will TRADE for MScents, any date. Satisfaction guaranteed. 


1/2 £ 

1826 

MS60 

$45. 

1807 

8-276 

F 12 170° rot. 

$17.50 

1/2(5 

1828 

VF20 12 stars 

20. 

1811 

S-287 

VG8 

40. 

1/2(5 

1854 

MS65 

55. 

1812 

S-288 

F 12 

20. 

1/2(5 

1855 

MS60 traces of luster 

47.50 

1813 

S-292 

VG10 

25. 

1794 

S-54 

F12/VG7 

47.50 

1813 

S-293 

VF20 attractive 

67.50 

1796 

S-89 

VG10 

85. 

1818 

MS60 

25% orig. lustre 

80. 

1802 

S-231 

VF20 

30. 

1836 

XF40 

interesting die bk 

20. 

1802 

S-241 

F12 

17.50 

1841 

XF40 

rare this gd, make offer 

1803 

S-252 

F 12 

15. 

1857 

XF45 

glossy 

40. 



* * * 

* * * * 

* * * 

* * * 




WILLIAM R. T. SMITH 111 Garrison Avenue Wilmette, Illinois 60091 
FOR SALE: 1802 S-228 1/000 F12 $30. 

PHIL WAGNER P.O. Box 19204 Indianapolis, Indiana 46219 

Please price common varieties of 1816, 17, 19, 22, 24-34 in EF40 or better. 

Also want 1840 N-la in VF20-MS to torment fellow EACer with. And if you are 
going to be at St. Louis CS this spring and are interested in foreign coppers, 
please write beforehand and I'll bring 'em with me. Thanks ! 

************* 

WILLIAM J. PARKS 1705 North Westmoreland Drive Orlando, Florida 32804 

FOR SALE: Choice Uncirculated (CRISP) 25£ Fractional Currency, Friedberg 

No. 1308 $10, each. Have other pieces of U.S. currency - please write for list 
if interested. Also many Mercuries, Roosevelts, Washingtons, Walking Liberties, 
and Franklins. List sent on request. 

************* 

JEFFREY M. PECK Box 88 3650 Chestnut Street, Philadelphia, Pa. 19104 


FOR SALE: 


1797 

S-143 

AGS R6 

$25. 

1803 

S-244 

G4 

$8. 

1798 

S-155 

F15 

40. 

1803 

S-245 

VG10 

15. 

1798 

S-159 

F12 O/R only 


1803 

S-247 

F12 

15. 



partly struck 

15. 

1803 

S-249 

AG3 

5. 

1800 

S-209 

VG7 

12. 

1803 

S-250 

G4 

5. 

1801 

S-214 

G4 

10. 

1803 

3-250 

G6/F12 

12. 

1801 

S-216 

G6/F12 

8. 

1803 

S-255 

VG8 

12. 

1801 

S-223 

F12 

20. 

1803 

3-259 

VG7 

12. 

1802 

S-240 

G6 R5 

15. 

1803 

S-261 

VG10 

15. 

1802 

S-241 

VG7 

10. 

1805 

S-268 

VG8 

15. 

1802 

S-242 

VG8/F12 

15. 

1807 

S-274 

G4 

8. 

1803 

S-243 

G6 

10. 

1816 

N-16B 

VF30 Nice 

25. 


WANTED: I need the following 1803s in Fine to Very Fine: S-244, 245, 248, 249, 
250, 251, 252, 254, 255, 257, 261, 263. Will trade the above or will buy outright. 
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CHERRYPICKERS, EAT YER HEARTS OUT or HOW I GOT MY '04 


Phil Wagner 

Impossible, you say? No, not at all ! I have read with great interest the 
significant articles written by the elite members of EAC: "How to Cherrypick the 
1796s or '97s", "A Guide to Keying the 1802s or 1803s" - veerry innterresstingg. 
But, had you ever thought about buying an 1804 cent in low grade and misattributed 
as an 1800 or 1801? Now, I'll admit the '04 is a little more difficult to work with, 
as there is just one pair of dies - S-266. But, with a little confidence, you too 
can own an 1804 which grades overall as G4 for $8. to $10. Here's how you go 
about it: 

1. Go to a small coin show in a neighboring state. After all, if you visit local 
dealers even infrequently, you will soon end up seeing the same material time 
after time. 

2. Get there no sooner than 1 P.M. You don't want anyone thinking you are 
eager to buy coins. 

3. Scan the offerings by standing in front of one table and looking at the material 

on the next table out of the corner of your eye, of course. 

4. After locating the dealer with the most large cents, stand before him and do 
an about face (if possible) and look at the dealer's stock across the aisle. The 
next step is tricky, so watch out here. 

5. Appear weary and hold your back occasionally. As soon as the coast is clear, 
wheel about and plop down in your selected dealer's customer chair or lean 
heavily on the edge of the table if no chair is supplied. 

6. Now, glance down at the cents, but not for long. It may be a good idea to 
pretend to be looking for a friend at the other end of the room. 

7. Here's the unknown factor - eyeball the 1801, getting out your Sheldon study 
at the same time. Check reverses first, noticing the large fraction and the 
obvious rim break. In checking the obverse, glance at the figures of the date, 
making sure that the crossbar of the 4 is weak, but there at any rate. 

8. Now make the deal. Never pay full price. Try to buy at 2/3s of asking, 
or less. Place piece in pocket, and never walk off whistling. You may want to 
do it again. 

There you have it, penny buffs ! An eight step-by-step method of buying 
that 1804 hole filler for peanuts ! 

I'm not sure that this method is foolproof in all geographical areas, but 
you ought to see the coin which I bought a couple of weeks ago. Not bad ! Not 
bad at all ! 




ELECTION OF NATIONAL & REGIONAL OFFICERS 


On the last page is your ballot for election of national and regional officers of 
EAC. Please vote for the candidates of your choice and return your ballot promptly 
to Herbert A. Silberman, c/o EAC, P.O. Box 336, Brentwood, L. I., New York, 
11717. For your information, the duties of each office are listed below: 

President: To preside at national meetings and to appoint committees; to act as 

titular head of EAC; to monitor the performances of the other officers and 
insure that their duties are fulfilled. 

Vice-President : To preside at national meetings in the absence of the President; 

to coordinate the work of all committees and to keep their work consistent with 
the aims of the organization. 

Secretary: To assist the President in making the necessary arrangements for the 

national meetings; to act as a central communications point for all internal 
functions at the national level; to send out notices of national meetings and to 
publicize same in outside numismatic periodicals; to record and keep all 
minutes of national meetings. 

Corresponding Secretary: To receive and collate all correspondence not dealing 

with meetings and to disperse same to proper answering officer; to co- 
ordinate the publication of the Club bulletin, P-W. 

Treasurer : To maintain the financial accounts of the organization and to recommend 

annual budgets; to send out all bills; to receive and disperse all moneys for 
use of the Club; to promptly notify the publisher of delinquent members and of 
new members; to complete the sale of Club tokens. 

Regional Chairman : (Same as for President and Vice-President above, except at 
regional level. ) To report semi-annually in December and June on regional 
activities to the Board of Governors. 

Regional Secretary: (Same as Secretary and Corresponding Secretary above, except 
at regional level. ) 

Please vote only for the regional officers in your district. As noted in P-W for 
January 15, 1972, the districts are as follows: 

NORTHEAST - Maine, N. H., Vermont, Mass., R. I. , Conn. 

EAST - N. Y. and N. J. , plus Alaska and Hawaii 

MID-ATLANTIC - Penna. , Md. , Del., Va. , W. Va. , and Washington, D.C. 
SOUTHEAST - Fla., Ga. , Ala., Miss., N. & S. Carolina 

MIDWEST - Ohio, Mich., Wise., Minn., Ind. , 111., Mo., Neb., N. & S. Dakota, 
Iowa, Tenn. , Ky. 

WEST COAST - Cal., Wash., Ore., Mont. , Idaho, Wyoming 

SOUTHWEST - Nev. , N. Mex. , Okla. , Texas, Ariz. , Colo., Utah, La., Kansas, 
Arkansas 

Results of the election will be announced in the May 15 issue of P-W. In order for 
your vote to count, it must be received at EAC Headquarters on or before April 15. 

It should be stated that all nominations for the various officers were listed on the 
ballot sheet. Several nominations for regional officers were declared invalid 
because the nominee was not in the same district as the nominator. 
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OFFICIAL 

* 

For National Officers of EAC - vote for one 

PRESIDENT 
H. Silberman 
R„ S. Brown, Jr. 

D. Loring 
J. D. Wright 

VICE PRESIDENT 
R. S. Brown, Jr. 

C. Builowa 
W. Lapp 

D. Loring 
D. Palmer 
J. D. Wright 
G. Wrubel 

CORRESPONDING SECRETARY 
W. A. Lapp 
W. Parks 
D. Palmer 
J. D. Wright 
G. Wrubel 


BALLOT 

'A 

in each category. 

SECRETARY 

J. R. Parson 
R. S. Cohen, Jr. 

A. Corson 
J. Feldman 
R. Janowsky 
D. Loring 
D. B. Nielsen 
D. Palmer 
Doug Smith 
J. Storm 
J. D. Wright 
G. Wrubel 

TREASURER 

(Elaine Silberman) - not running 

Ned Bush 

L. A. Johnson 

D. B. Nielsen 

D. Palmer 

J. D. Wright 


For Regional Officers: vote for Chairman and Secretary for your district only. 

NORTHEAST: Chairman - P. Carter, D. Loring 

Secretary - J. Adams, J. Borhek, E, Exman, C. Funk, P. Munson, 

R. Shaw 

EAST: Chairman - W. Blaisdell, W. Breen, D. Smith, J. Storm 

Secretary - R. Janowsky, J. Mace, G. Fretsch, D. Smith 

MID-ATLANTIC: Chairman - R. 3. Cohen, H. C. Fischer, J. Reiver 

Secretary - R. 3. Cohen, H. C. Fischer, R. McArthy, J. Peck, 

J. Ramont 

SOUTHEAST: Chairman - A. Corson, C. F. Gordon, W. Parks, T. Wolf 

Secretary - A. Corson, B. Ebert, T. Gunn, C. R. Stearns, 

B. Tucker, T. Wolf 

MIDWEST: Chairman - R. Burress, N. Bush, R. Chatham, J. D. Wright, G. Wrubel 

Secretary - R. Burress, C. Latham, D. Palmer, P. Wagner, 

J. D. Wright, G. Wrubel 

WEST COAST: Chairman - D. Bland, J. Collins, D. B. Nielsen, C. Windon 

Secretary - D. Bland, A. Meghrig, D. Nielsen, J. Ollphant 

SOUTHWEST: Chairman - G. Van Doren 

Secretary - W. Baumann 

* t- NOTE: Circle name of candidate of your 
choice, or black out all other 
names for that category. 




EARLY AMERICAN COPPERS 
1705 N. Westmoreland Drive 
Orlando, Florida 32804 


£ 


6 # 







"St, 





Newman Numismatic 
6450 Cecil Avenue 
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